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FINANCIAL STATEMENT - DECEMBER 3lst, 1940 


ADMITTED ASSETS 


Cash in Banks and Offices. . . ... . . . $ 1,325,420.82 
U.S.Government NotesandBonds. ..... 6,660,869.84 
State, County and Municipal Bonds .... . 1,528,857.60 
Railroad, Public Utility and other Bonds... . 2,841,979.33 
Stocks (57% Preferred orGuaranteed). .... 2,911,900.00 
Commmemiiomm. . 1 1 tt tt th hl hl hl tl 2,227.36 
Pe oe 81,710.09 


Agency and other balances in course of collection 
not over 90 daysdue .. . 5g ole? 698,516.90 


*®& TOTAL ADMITTED ASSETS . . . . $16,051,481.94 











(Investments are carried in assets at amortized values on amortizable 
promulgated by the National Association of Insurance 


he = Gecurition ceartind ct 2049 20% 95 
and on stocks. Securities carried at $242,305.72 


LIABILITIES, CAPITAL AND SURPLUS 


LIABILITIES 

Losses in Process of Adjustment. . .... . $ 312,118.00 

Unearned Premiums on policies in force. .. . 5,265, 143.09 

Federal and State Taxesand Sundry Items. . . —___ 476,331.14 
TOTAL LIABILITIES ....... . § 6,053,592.23 


CAPITAL ......... . . § 1,000,000.00 
ed TE. kk oe, ww 8,997,889.7 1 


WSURPLUS TO POLICYHOLDERS ...... 9,997,889.7 1 


TOTAL LIABILITIES, CAPITAL AND 
| a ee 


$16,051,481.94 
% On the basis of December 31st, 1940 market quota- 
tions for all bonds and stocks owned, the total Admitted 
Assets would be increased to $17,314,539.51 and the 
SURPLUS TO POLICYHOLDERS to $11,260,947.28. 





. ESTABLISHED 1825... 
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FIRE -MARINE- Pa SURETY Co 


N S U R AN C E 


FINANCIAL STATEMENTS DECEMBER 31, 1940 


AS FILED WITH THE NEW YORK STATE INSURANCE DEPARTMENT 


Total Admitted Liabilities 
Companies Capital Assets 


Organized 1855 


The Girard Fire & fata Sees Company 1,000,000. 5,163,053. 2,572,320. 
National-Ben —— Fire Insurance Company 1,000,000. 4,368,670. 2,052,838. 
The Concordia Fire Insurance Co. of Milwaukee 1,000,000. 4,753,345. 2,045,360. 
Milwaukee Mochntes Insurance Company 2,000,000. 12,008,276. 5,544,065. 


Organized 1852 


Royal Plate Glass and General Ins. Co. of Canada 100,000. 275,944. 


Organized 1906 


The Metropolitan Casualty Insurance Co. of N.Y. 1,500,000. 11,344,660. 8,817,303. 
Orgonized 1874 
Commercial Casualty Insurance Company 1,000,000. 11,084,300. 8,521,840. 


Organized 1909 
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Surplus 
(except Capital) Pollcyhelders 


Firemen's Insurance Company of Newark, N. J. $9,397,690. $34,530,903. $17,879,926. $16,650,977. 
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44 LA 
THE MOTION PICTURE PNoasure ff loat MEANS MORE CONTACTS 
WITH BOAT OWNERS AND GREATER SALES OF YACHT AND MOTORBOAT INSURANCE 


HE new sound motion picture in full color, 

4/ a . ; 
Pleasure Afloat 1S especially appropriate for 
showings before yacht clubs, power squadrons and 
other groups interested in power boating. Showings 
of this film under the personal sponsorship of our 
local representatives afford them an excellent oppor- 
tunity to make contacts with boat owners and help 


to increase their sales of 


Yacht me Motorboat Qnsurance 


THE AUTOMOBILE INSURANCE COMPANY 
INSURANCE Ze THE STANDARD FIRE INSURANCE COMPANY 


‘o. COMPANY, 


Jf STANDARD ‘ 
Samet Fire of Hartford, Connecticut 


INSURANCE 3 


‘S. COMPANY , 
ee Fire and Marine Affiliates of the Aetna Life Insurance Company 
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Strongest Fire Reinsurance Company 


in the World 


Fire and Allied Lines 


INTERNATIONAL 


INSURANCE COMPANY 


OF NEW YORK 


Statement December 31, 1940 








ASSETS LIABILITIES 
Cash in Banks and Trust Companies. . $1,212,262.13 Reserve a Unearned Premiums..... .$1,815,476.85 
Reserve for Losses................. 434,504.01 
*U. S. Government Bonds........... 2,314,580.55 Reserve for All Other Liabilities... . 150,000.00 
*All Other Bonds and Stocks... . 2,416,483.97 $2,399,980.86 
First Mortgage Loans.............. 263,090.00 
. CAPITAL __ $1,000,000.00 
Net Due from Insurance Companies... 298,471.80 SURPLUS _—s—_—s3=.1 1 9.9227.5 | 
(Not over 90 days due) SURPLUS TO 
Accrued Interest ................. 15,019.92 POLICYHOLDERS ..__._..... 4,119,927.51 
$6,519,908.37 $6,519,908.37 
*Valuation on basis prescribed by National Association of Insurance Commissioners. Securities carried at $815,551.58 in the above statement are deposited as 
required by law. On basis of December 31, 1940 market quotations for all Bonds and Stocks owned, the Total Admitted Assets would be increased to 


$6,708,713.85 and the Surplus to Policyholders to $4,308,732.99. 


The INTERNATIONAL is the strongest company because it has 60% of its business retroceded to a 
sroup of the strongest companies in this country. It has $800,000.00 in excess covers divided among almost 
all of the very strongest insurance companies in the United States, these excess covers applying to its net 


business which is comparatively small. 











The INTERNATIONAL has no treaties covering outside of this hemisphere. 
The INTERNATIONAL has no foreign entanglements of any kind whatsoever. 
The INTERNATIONAL has no deposits or property outside of the United States, except in Canada. 


SUMNER BALLARD, PRESIDENT 


80 JOHN STREET 


NEW YORK, N. Y. 
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Hahn New President 
of Louisiana Agents; 
Elected at Monroe 


Resolution of Allegiance 
to Agency System Adopted 
at Annual Meeting 


MONROE, LA.—Alvin S. Hahn, 
Winnfkeld, was elected president of the 
Louisiana Association of Insurance 
Agents at the annual meeting here, to 
succeed C. P. Gould, New Orleans, who 
was placed on the executive committee. 
L. M. Wise, New Orleans, was named 
vice-president, and Lancaster Collins, 
Baton Rouge, secretary-treasurer. R. 
Lea McClelland, Baton Rouge was re- 
elected business manager at the execu- 
tive meeting following the convention. 

The only invitation for the 1942 con- 
vention was extended by W. L. Fer- 
guson, president New Orleans Insur- 
ance Exchange, and it is believed the 
executive committee will accept. 

Other new members of the executive 
committee include Ed Seymour, Mon- 
roe; K. Forrester, Shreveport, and 
N. J. Kendrick, Homer. MHoldover 
members include W. E. Bingham, 
Baton Rouge; H. A. Boling, Lake 
Charles; L. A. Williams, Crowley, and 
R. A. Bolton, Alexandria. O. W. Brown 
was _ elected national councillor. suc- 
ceeding Terrell Woosley, Lake Charles. 


Resolution of Allegiance 


A resolution reaffirming allegiance to 
the American agency system and call- 
ing attention to the need for better 
qualified representatives was adopted. 
It urged stock companies to confer with 
the association manager as to local 
agency appointments, particularly as to 
qualifications, business ethics and the 
general moral worth of the proposed 
appointees. L. A. Williams, Crowley, 
headed the resolutions committee. 

B. . Wooten, president Federal 
Home Loan Bank, Little Rock, and 
Brigadier-General Steve Alford, super- 
intendent department of public safety 
of Louisiana, were speakers. 

Alvin Shepherd, New Orleans, ex- 
tended greetings from the field men at 
the grag fen and was followed 


by D. C. Gibson, vice-president Mary- 
land Casualty, who discussed advertis- 
ing; Purnell, editor Marshall 


“News Messenger,” who gave an out- 
sider’s opinion aS to numerous insur- 


ance situations, and R. W. Forshay, 
Anita, Ia., vice-president National As- 
sociation ~. Insurance Agents, dis- 
cussed “On Guard.” 


J. BD. Hall, assistant agency director 
United States Fidelity & Guaranty, 
spoke, and G. A. Kimball, member 
Louisiana insurance commission, ex- 
plained the importance of cooperation 
from the agents in the problems of 
supervision. 

Talks at the concluding session were 
of an educational nature. D. H. Davies, 


Buyers Shape N. Y. 
Meeting Program ~ 


Subjects Include Participat- 
ing Stock Policies— 
Casualty Rating Methods 


The program is now being shaped for 
the spring conference of the insurance 
division of the American Management 
Association, Hotel Astor, New York, 
May 5-6. A full half-day has been set 
aside for each topic and attempts will 
be made to present both sides of con- 
troversial questions with enough time 
for clarification and floor discussion. 

The topic the first morning is ‘““What’s 
Ahead for Pension Plans?” with J. W. 
Myers of Standard Oil of New Jersey 
presiding. The basic presentation will 
be made by a representative of the gov- 
ernment and by an insurance executive. 

That afternoon the subject is “The 
Future of Casualty Insurance Rates and 
Rating Methods,” with W. A. Sullivan, 


Loose-Wiles Biscuit Company, Kansas 
City, vice-president of the A.M.A. in- 
surance division, presiding. W. F. 


Lund, U. S. Rubber Company, will pre- 
sent the buyer’s point of view and an 
insurance executive will represent the 
seller. 

There will be two informal off the 
record dinner sessions that evening, one 
devoted to “Insurance Management” 
and the other to ‘ ‘Participating Policies 
of Stock Companies.” A. M. Schmidt, 
Johns-Manville Corporation, will pre- 
side over the insurance management 
session. 

“Insurance for the Protection of 
American Industrial Plants” is the 
topic for the morning of May 6. Harold 
V. Smith, president Home of New 
York will preside. There will be a 
luncheon session with the discussion to 
be announced later. 

That afternoon there will be two top- 
ics with ample time for questions and 
discussion. The panel to handle the 
questions will be in charge of George 
Rogers of Robert Gair Company and 

A. Robinson of McKesson & Rob- 
bins. 





superintendent inland marine depart- 
ment Phoenix Assurance, spoke. T. E. 
Kearns, special agent Hartford Acci- 
dent, discussed the value of accident 
and health insurance for the multiple 
line agent, and M. Stockton, assistant 
manager southern department, Hartford 
Fire, talked on automobile coverages. 

Tom Collins, Kansas City newspaper 
man and outstanding humorist, was the 
banquet speaker. Louisiana Blue Goose 
held its spring golf tournament the first 
day and trophies were presented at 
their own dinner the first night. Field 
men sponsored a picture of the recent 
Sugar Bowl football game to which all 
at the convention were invited. This 
was followed by dancing. 

The entertainment was in charge of 
the Quachita Insurance Exchange, G. 
W. Guerriero, president. W. E. Leigh 
was arrangements chairman and Mrs. 
Richard Downes in charge of ladies en- 
tertainment. 

General Alford discussed arson inves- 
tigations, stating in January and Feb- 
ruary more people were convicted of 

(CONTINUED ON LAST PAGE) 


To Court for Full 
Tacoma Bridge Loss 


Washington Refuses 
Arbitration; Seeks 
Judgment for $5,200,000 


TACOMA—The Washington Toll 
Bridge Authority has filed suit to set 
aside the arbitration clause of the in- 


surance policies covering tke collapsed 
Tacoma Narrows Bridge and is seeking 
a declaratory judgment for $5,200,000, 
the total amount of insurance involved. 

Superior Judge Card has signed the 
temporary restrainer and has set April 
21 as the date on which the insurance 
companies must show cause before Su- 
perior Judge Mallory, Tacoma, why 
the restrainer should not bé made per- 
manent. 

The 22 companies on the bridge line 
had notified the Authority that they 
were invoking the arbitration clause. 
However, the temporary restraining or- 
der halts the arbitration process and 
relieves the state of appointing its ap- 
praiser. Companies had named J. F. 
Stern, Chicago, as theirs. 


Claims Clause Inapplicable 


In attacking the validity of the arbi- 
tration clause, the state’s complaint al- 
leges that it “is inapplicable to the facts 
and circumstances involved.” The case 
is not one in which an appraisal is ap- 
plicable, because said Tacoma Narrows 
Bridge and approaches were wholly 
destroyed. The insured property thereby 
became “a constructive and actual total 
loss.” In such case, under state laws 
and particularly under the provisions of 
the so-called valued policy statute “the 
amount of insurance written shall be 
taken conclusively to be the true 
amount of the loss and measure of 
damages thereunder.” 

Companies’ engineers contend that 
the bridge could be restored to its or- 
iginal condition for $1,800,000. 


Says Courts Have Jurisdiction 


The state alleges that the companies 
have never “attempted by negotiation 
or otherwise to arrive at an agreement 
concerning the amount of loss or dam- 
age * * * and have no intention in 
good faith to negotiate * * * to arrive 
at such agreement.’ Purpose of de- 
fendant insurers is to get a decision by 
appraisers on the issue of wether the 
loss and damage under the policies are 
partial or total, thus ousting state 
courts of jurisdiction to determine the 
question. The state asserts that the 
question, whether or not the loss is to- 
tal under said policies, is a question 
committed exclusively to the jurisdic- 
tion of the courts and that it is contrary 
to the public policy of this state to sub- 
mit said question to the exclusive deci- 
sion or jurisdiction of appraisers. 

The Toll Bridge Authority further 
alleges that the companies never for- 
mally disagreed as to the amount of 
loss, their estimate of $1,800,000 hav- 
ing been communicated in “informal” 
conversations with members of the Au- 
thority. 


Meek, Withe, and 
Scott Are Slated 
on Oakland Card 


New Program Features 
Announced—Many Enter- 
tainment Plans Made 


Insurance aspects of national defense 


will receive dominant treatment at the 
mid-year meeting of the National As- 
sociation of Insurance Agents at Oak- 
land, Cal., April 21-24. An address on 
the topic will be given by Wayne C. 
Meek of Seattle. It is entitled “The 


Agent’s Place in National Defense.” 

Mr. Meek was a member 
ecutive committee of the National asso- 
ciation from 1938 through 1940. 


The address will be delivered Wednes- 
day morning, April 23, and is the first 
order of business on the formal program 
following the report of the president. 


Stanley Withe Is Slated 


Stanley F. Withe, manager of the pub- 
licity department of Aetna Casualty, will 
present at Oakland a novel form of sales 
demonstration recently developed by 
Aetna. “Say It in English” is the title 
of this contribution which will be pre- 
sented at the Wednesday afternoon 
session. 

The insurance educational movement 
will have a prominent place on the 
program. The subject will be pre- 
sented on Wednesday by George W. 
Scott, director of the National associa- 
tion’s educational division. 

He will offer a report on the progress 
of the division's efforts to coordinate 
the educational work of state and terri- 
torial groups and to build the founda- 
tions of a national educational program. 

The B. D. O.’s “Pattern for Produc- 
tion,” will have Allan I. Wolff of Chi- 
cago as its general chairman. Other 
features of this day’s schooling in sales 
efficiency include the full-dress presen- 
tation of a model agency office under 
the direction of William B. Glassick of 
Hollywood; a talk on methods of turn- 
ing unprofitable accounts into the black 
by Herbert W. Semmelmeyer, director 
of public relations for the Pacific Board, 
and an analysis of “Your Silent Sales- 
man” by H. Kirschner, San Fran- 
cisco advertising man. 

“Pattern for Production” 
all day Monday. 

Greetings will be extended by .four 
dignitaries representing Oakland, Cali- 
fornia Association of Insurance Agents, 


of the ex- 


will be held 


and Oakland Association of Insurance 
Agents at the get-together dinner. 
Mayor W. J. McCracken and City Man 


ager J. F. Hassler of Oakland will ex- 


tend greetings. President Harry A. 
Perk, Jr., of Los Angeles, will do the 
honors for the California association. 


President K. G. White of the Oakland 
association will speak for the host board. 
Members of the headquarters staff of 
the National association who will make 
(CONTINUED ON PAGE 28) 








Chemecail eaten Are 
Meeting Next Week 


Notable Program Arranged 
for Annual Meeting in 
Hollywood, Fla. April 7-9 


One of the big meetings next week 
will be the annual gathering of the 
American Association of Insurance 
General Agents at the Hollywood 
Seach Hotel, Hollywood, Fla., April 
7-9. Stuart B. Scruggs of Dallas is 
president. I. W. Elwell of Seattle and 
John G. Seibels of Columbia, S. C., are 
the two vice- -presidents; George E. Ed- 
mondson of Tampa is chairman of the 
executive committee. Mr. Scruggs will 
give his annual address. 

The executive committee will meet 
Sunday. Business sessions will be held 
only in the mornings, with the after- 
noons devoted to sight-seeing and rec- 
reation. The banquet will be held 
Tuesday night. 


Speakers Are Listed 


The program for the first session 
Monday, includes an address of wel- 
come by Hunter Lyon, Pensacola; re- 
sponse by L. B. Daniels, San Francisco; 
president’s address; “The Past, Pres- 
ent and Future of Insurance Business,” 
A. E. Gilbert, vice-president, Hahover 
Fire; “Character in Business,” Rev. 
Marshall Woodson; “Automobile Fires,” 


Claude Patterson, manager National 
Automobile Underwriters Association, 
Atlanta; greetings, J. Edwin Larson, 


Florida commissioner. 

\ddresses Tuesday are: “Our Com- 
petition,’ M. W. Mays, director Busi- 
ness Development Office; “Compensa- 
tion Insurance Today and Tomorrow,’ 
J}. Dewey Dorsett, Association of Cas- 
ualty & Surety Executives; “If I Were 
a General Agent,” Hunter Brown, Pen- 
sacola, president Florida Insurance 
Agents Association; “National De- 
fense,” Brig.-Gen. Clarence Tinker, 
commanding third wing, army air 
corps, Tampa. 

Wednesday's topics include ‘The 
General Agent and the Local Agent,” 
Sidney O. Smith, Gainesville, Ga., for- 
mer president National Association of 
Insurance Agents; “Fire Insurance,” E. 
W. Elwell, U. S. manager Royal Ex- 
change, and “American Association of 
Insurance General Agents,” Herbert 
Cobb Stebbins, Denver, association sec- 
retary. 

The Florida general agents have ar- 
ranged a very fine program for the 
visitors and are expecting a very large 
gathering 
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Md. Reo’ Bill 
Up to Governor 


The agents’ qualification bill, which 
was sponsored by the Maryland Asso- 
ciation of Insurance Agents in the leg- 
islature, has been passed by both the 
house and senate and is now waiting 
the signature of Governor O’Conor. 

The bill provides for the examination 
by the insurance commissioner of ap- 
plicants for license as agents, solicitors, 
brokers or brokers’ solicitors, except ap- 
plicants to sell life insurance only or life 
insurance in conjunction with either or 
both of health and accident insurance. 

A similar bill was passed by the Mary- 
land assembly in 1939 but was vetoed 
by Governor O’Conor because it was 
ruled by the attorney-general that the 
bill was improperly titled. At that time 
the governor indicated that he was in 
sympathy with the purposes and prin- 
ciples of the bill and would have signed 
it except for the attorney-general’s rul- 
ing and it is, therefore, expected that 
the new Dill will be signed. 

Credit for carrying on the fight in 
behalf of the bill in the assembly is 
given to Bertram L. Boone, II, of Poor, 
Bowen, Bartlett & Kennedy, Baltimore, 
and S. Denmead Kolb of Wier & Kolb, 
Salisbury, both members of the Mary- 
land Association of Insurance Agents, 
for their work in the house, and to Wil- 
mer C. Carter of Mason & Carter, Bal- 
timore, also a member of the associa- 
tion, for his work in the senate. 


Missouri Inquiry 
Develops Little 


Except for Anti-Trust 
Angle Attorney General 
Covers Old Ground 


NEW YORK—Further inquiry of At- 
torney-General McKittrick of Missouri 
into conduct of officials of companies 
involved in the Missouri fire rate case 
compromise continued to develop little 
that is new. McKittrick is conducting 
hearings here to develop testimony for 
his ouster suit against the companies. 

Considerable effort is being expended 
by McKittrick on his anti-trust angle, 
in which he is seeking to establish that 
companies “fix” rates and forms in the 
state through the Missouri Inspection 
Bureau. 

Several of McKittrick’s queries along 
this line last week were stricken from 
the record as being improper. Com- 
panies objected to McKittrick’s question 
to E. W. Hotchkin, assistant U. S. 
manager of Royal, in which he referred 
to rate “fixing” by Paul W. Terry, 
manager of the Missouri Inspection 
Bureau. Homer Berger, company attor- 
ney, asserted that if McKittrick re- 
ferred to making a rate according to 
Missouri law and regulations, all right, 
but that fixing a rate on an arbitrary 
basis “is something entirely different.” 
McKittrick sought to get an admission 








THIS WEEK IN INSURANCE 





Louisiana Association of Insurance 
Agents holds its annual meeting at Mon- 
roe, La. Page 3 

Additional program features and en- 
tertainment plans are announced for 
mid-year meeting of National Associa- 
tion of Insurance Agents, Page 3 


Pattern for the program of the meet- 
ing of insurance division of American 
“Management Association in New York, 
May 5-6, is completed. Page 3 

Washington state goes to court for 
full $5,200,000 Tacoma Bridge insurance. 

Page 3 

Temporary National Economic Com- 
mittee, in its final report to Congress, 
advocates a congressional investigation 
in the fire, casualty and marine fields. 

Page 5 

United States circuit court of appeals 
decides against Pearl in upholding 
Massachusetts law that requires United 
States manager of a foreign company 
to be a United States citizen. Page 6 

Missouri's attorney-general continues 
inquiry into fire rate case settlement. 

Page 4 
_ Ratio of property damage to bodily 
injury claims shows increase. Page 19 


Pennsylvania agents at mid - year 
meeting defer presenting commission 
differential and resident agent bills. 

Page 5 

Program for annual meeting of Insur- 
ance Accounting & Statistical Associa- 
tion announced. Page 5 


Annual meeting of American Asso- 
ciation of Instrance General Agents will 
be held next week. Page 4 

Fred D. Hess, assistant manager of 
the American in the western office, is 
retiring. Page 5 

Secretary of War Stimson sponsors 
a bill in Congress to eliminate surety 
bonds in connection with contracts for 
aircraft, munitions, material and sup- 
plies. Page 19 

National Service & Appraisal Company 
moves home office to Chicago, Theodore 
M. Simmons taking up residence there. 
Harold L. Bredberg, vice-president in 
charge of insurance division, named in 
charge of production. Page 21 

F. M. Phipps and A. G. Wallace be- 
come managers of new Coast depart- 
ment of Globe & Rutgers and American 
Home Fire. Page 33 





GENERAL AGENTS MEET NEXT WEEK 








STUART B. SCRUGGS, Dallas 
President 


HERBERT COBB STEBBINS, Denver 
Secretary-treasurer 





GEORGE E. EDMONDSON, Tampa 
Chairman Executive Committee 


that companies are acting in concert in 
following rates of the inspection bureau. 
Mr. Hotchkin stated there was no such 
agreement. 

McKittrick went into rate control in 
questions about the Western Under- 
writers Association and assessments 
made by the inspection bureau. He 
asked witnesses also if the Insurance 
Executives Association had anything 
to do with the compromise settlement 
or with rates, forms and commissions 
in Missouri. He mentioned having rec- 
ords of the Executives group produced. 
Whether companies have a _ contract 
with the inspection bureau and the Mis- 
souri Audit Bureau was a McKittrick 
question but elicited a negative response. 

course of McKittrick questions 
drew from Paul L. Haid, president of 
the Insurance Executives Association, 
the assertion that he had nothing to do 
with the Missouri rate case litigation 
and did not go into the matter with 
anyone. At the request of Charles R. 
Street, he stated he helped in the col- 
lection of checks from companies to 
cover legal expenses. Mr. Street did 
not inform him as to how the fund was 
to be used. 

Mr. Haid stated Mr. Street told him 
nothing about rates in Missouri that 
would go into effect after the settlement. 
He said his only contact with R. EF. 
O’Malley, former insurance  superin- 
tendent of Missouri, was twice at com- 
missioners’ conventions. 


Warner Denies Secrecy 


Harold Warner, U. S. manager Royal- 
Liverpool, emphatically denied any at- 
tempt to keep secret subscriptions of 
$100,000 by the companies to Mr. 
Street, and that Mr. Street had asked 
him to keep it a secret. McKittrick 
sought to draw from Mr. Warner ad- 
mission that the extra funds for legal 
expenses were collected so that an ac- 
counting of them would not have to be 
made. With Mr. Warner and other 
3ritish officials McKittrick’s questioning 
was sharp. 

Among those testifying during the 
week were Paul B. Sommers, president 
American; John Koenig, branch secre- 
tary Royal Exchange; William B. Kelly, 
assistant U. S. manager Royal Ex- 
change; Frank J. Barry, secretary Atlas 
Assurance; Harry G. Casper, U. S. 
manager Eagle Star; L. R. Bowden, 
vice-president Bankers & Shippers, and 
Albert J. Johnstone, chief accountant, 
Royal. 

After witnesses in the ouster proceed- 
ings, which have been continuously in 
process since March 13, are heard Fri- 
day, a three weeks recess will be taken. 
Sessions will be resumed in Chicago at 
a date not yet determined. Later hear- 
ings will be held here and in Hartford. 
Questions Cover Old Ground 

L. R. Bowden, vice-president Pacific 
Fire; Mr. Casper and E. W. Hotchkin, 
assistant United States manager ot 
Royal, were witnesses Tuesday, being 
preceded Monday by S. P. Rodgers, vice- 
president State of Pennsylvania. 

In each case the witness was ques- 
tioned as to his knowledge of the Sub- 
scribers Actuarial Committee, the Mis- 
souri Inspection Bureau, Missouri Audit 
Bureau and the Western Underwriters 
Association and particularly as to his 
understanding of the metho’ and terms 
of settlement of the Missouri rate case. 
Queries and answers were largely a 
repetition of those before the federal 
court master two years ago 

Company officers and department men 
slated to appear before McKittrick 
within the next three days include: J. F. 
Gilliams, vice-president Camden; Hart 
Darlington, United States manager Nor- 
wich Union; W F. Brady, vice-president 
Merchants of New York: J. R. Van 
Horn, secretary Globe & Rutgers; F. W. 
Maasen, branch secretar-- London As- 
surance; Frank Martin, former United 
States manager Yorkshire, and J. Lester 
Parsons, president United States Fire. 

Mr. Hotchkin denied that one of the 
W. U. A.’s purposes is to lessen com- 
petition between companies on fire and 
windstorm. He denied also knowing 
the business practices of other compa- 
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I.A.S.A. to Hold 
Chicago Meeting 


Insurance Accountants 
and Statisticians 
Plan Annual Parley 


The Insurance Accounting & Statis- 
tical Association is holding its annual 
convention April 23-25, in Chicago. 
Wednesday, April 23, will be taken up 
with a directors’ dinner, advance regis- 
trations, and equipment exhibits and 
demonstrations. The meeting will be 
held at the Edgewater Beach Hotel. 

A general session will be held Thurs- 
day morning, with E. M. Karrman, con- 
troller American United Life, president 
of the association, presiding. L. D. 
Cavanaugh, president Federal Life, will 
give the opening address. Further 
speakers will be Mr. Karrman; B. H. 
Miller, statistician State Farm Life; R. 
R. Benjamin, assistant actuary Metro- 
politan Life; T. H. Steers, office plan- 
ning consultant, Conway Bldg., Chi- 
cago; and C. L. Dedrick, chief statis- 
tician Bureau of Census. 


Thursday Afternoon Speakers 


On Thursday afternoon a fire session 
will be held with R. H. Redus, assist- 
ant statistician Inter-Ocean Reinsur- 
ance, and a director of the I.A.S.A. as 
chairman. Included in the list of speak- 
ers will be D. C. Elliot, auditor Mich- 
igan Millers Mutual; J. H. Twiss, audi- 
tor Emmco; F. M. Mittelbusher, stat- 
istician State Farm Fire; J. S. Pier- 
inger, Jr., statistician Commercial 
Standard; A. D. Thomas, statistician 
Indiana Insurance Co.; J. E. Gallagher, 
statistician Grain Dealers National Mu- 


tual, and L. Wheeler, statistician 
Central Manufacturers Mutual. 
business session will follow the 
meeting. 


A second fire session will be held 
Friday morning at which J. S. Pierin- 


ger, Jr., will preside. Talks will be 
given by E. G. Crapser, secretary Pa- 
cific Fire; R. H. Redus; D. G. Roth, 


statistician Lumbermen’s Mutual; F. J. 
O’Leary, comptroller St. Louis Fire & 


Marine; and F. W. Premer, assistant 
auditor St. Paul Fire & Marine. A 
forum and a luncheon will close the 
proceedings. 
Casualty Session 

The first casualty session will be 


held on Thursday afternoon and will 
be led by D. M. Munn, manager sta- 


tistical department Bituminous Cas- 
ualty, director I.A.S.A. Speakers will 
be F. I. Hooper, assistant secretary 


Continental Casualty, and B. J. Mertz, 
comptroller Buckeye Union Casualty. 
A business session and an equipment 
demonstration will follow. 

A second casualty session is sched- 
uled for Friday morning under the 
chairmanship of L. Z. Smith, tabulating 
supervisor Buckeye Union Casualty. 
Speeches will be heard from R. A. 
Mclver, actuary Washington National, 
and L. L. Cox, State Farm Mutual 
Auto. An open forum will conclude 
the meeting. 





Agents to Share Fairly in 
ll. Business, Green Says 


Governor Green of Illinois at a press 
conference the other day indicated that 
the policy of his administration relat- 
ing to distribution of surety bond and 
insurance business by departments of 
the state will be to spread it around 
fairly among those entitled to it. There 
will be no favorite political agencies 
that will enjoy a monopoly of the state 
insurance, the governor indicated. Ac- 
cording to an article by Parke Brown 
of the Chicago “Tribune,” the final 
word as to the placing of insurance is 
in the hands of Gilbert E. Keebler, ad- 
ministrative auditor. 


Fred Hess Retires 


from Active Work 


ROCKFORD, ILL.—Fred D. Hess, 
assistant manager of the American of 
Newark group in the western office, is 
retiring under its pension arrangement 
after having served the organization for 
29 years. He became special agent in 
Illinois in 1912 and was promoted to 
state agent in 1918. He was one of the 





FRED D. HESS 


leaders in the Illinois field. He was 
called to the western department office 
in 1924 as assistant manager, being 
placed in charge of development of busi- 
nesss in various states under the juris- 
diction of the department. 

Before joining the American, Mr. 
Hess was connected with the Illinois 
Inspection Bureau for 15 years, starting 
in the Peoria branch office and later 
becoming manager of the East St. Louis 
branch. He has been connected there- 
fore with the insurance business ali his 
life. He has always been an industrious, 
constructive force in insurance. 





Associated Adjusters Head 
Submits to Prison Term 


MILWAUKEE-J. B. Momsen, who 
was convicted 15 months ago in federal 
court here on a charge of using the 
mail to defraud in connection with the 
operations of the Associated Adjusters, 
of which he was president, and sen- 
tenced to four years in prison, has sur- 
rendered to the U. S. marshal to begin 
serving his sentence at Leavenworth 
penitentiary. Momsen carried his fight 
to the U. S. Supreme Court, which re- 
cently refused to review his case. 

Associated Adjusters was formed by 
Momsen and W. J. Cressy. The latter 
is serving a sentence on a _ forgery 
charge in the Milwaukee house of cor- 
rection after being paroled from fed- 
eral prison after serving part of a five- 
year sentence in connection with mail 
fraud charges. Cressy was the gov- 
ernment’s star witness against the for- 
mer partner in the adjustment firm, 
which advertised and used the mails to 
solicit men throughout the country for 
training as insurance adjusters and 
promised them jobs in their territorv. 

Government witnesses testified few 
of the hundreds who sent fees to As- 
sociated Adjusters for the _ training 
course received any claim work or ob- 
tained a refund. The government as- 
sailed the plan as a racket which netted 
the promoters several hundred thousand 
dollars. 


Southeastern Underwriters 
to Meet in New York 


NEW YORK—tThe executive com- 
mittee of the Southeastern Underwrit- 
ers’ Association will hold its monthly 


Pa. Agents Restive, 
Hold Up Legislation 


Commission Differential, 
Resident Agent Bills, Al- 
ready Drawn, Lie Dormant 


HARRISBURG, PA. — The Penn- 
sylvania Association of Insurance 
Agents at its mid-year meeting here 
decided not to introduce legislation that 
had been drawn up, to correct fire com- 
mission differentials and requiring that 
all policies be signed by resident local 
agents. However, if other legislation 
of an adverse nature on this subject is 
introduced by other interests, it was de- 
cided that the directors should instruct 
the president to call a special meeting 
of the association for further considera- 
tion of the matter. 

“It was the opinion of the meeting 
that the situation in Pennsylvania in 
regard to the fire insurance business 
continues to be most unsatisfactory and 
that further consideration and action 
must be had from the companies,” Sec- 
retary F. D. Moses states. 


Conferences Without Results 


Pennsylvania has excepted territories 
in Philadelphia and Pittsburgh and dis- 
tricts surrounding these two cities. Fire 
agents in the rest of the state receive 
lower commissions at ordinary territory 
rates. The conference committee of the 
association has held several meetings 
with fire company representatives, but 
the matter remains unsettled. 

Another situation which the organiza- 
tion is seeking to correct is the sign- 
ing of policies by branch office counter- 
men who are registered as agents. It 
is recommended that company em- 
ployes be excluded from the ranks of 
licensed agents. 

The agents’ dormant legislation, 
which is already prepared, would equal- 
ize fire commission rates throughout 


the state. and provide that company 
employes could not be licensed as 
agents. 





Much Interest in 
Proposed Emergency Tax 


Insurance companies of all classes 
are much interested in the type of leg- 
islation that the Treasury department 
will propose for federal emergency tax 
upon insurance companies. Several 
bases are being discussed. One is a 
premium tax and another is a tax upon 
policy reserves. Still another suggestion 
is that there be a special policy fee to 
serve as a tax. 

Although insurance people feel that 
such a tax is not logical they also be- 
lieve that if the Treasury department 
wants it, it will be passed, especially 
since there was a 2 percent federal 
premium tax imposed in the last war 
that was removed in 1920. It is assumed 
that insofar as life insurance is con- 
cerned, the tax would be imposed only 
upon new issues as it was in the last 
war. 








meeting here April 7, instead of Atlanta. 
The switch will increase attendance of 
the northern men, it is felt. 

While the program has not been pre- 
pared for the annual meeting at White 
Sulphur Springs June 16-18, attention is 
expected to be given the recommenda- 
tion of the Southern Agents Conference 
that rates on properties just outside city 
limits be reduced. In many instances 
such areas have assurance of fire pro- 
tection from the large cities. 

The favorable loss record in the south 
the first three months is due in part to 
relatively mild weather since Jan. 1. In 
the first quarter of 1940, when the south 
suffered one of the coldest seasons in 
40 years, fire loss was greater than in 
the remaining nine months of the year. 


uw 


TNEC Advocates 
Probe of Fire, 
Casualty Lines 


Monopoly Committee Files 
Final Report with Congress 
—Eschews Federal Control 


i 





WASHINGTON, D. C.— Carefully 
steering clear of all suggestions of fed- 
eral control of insurance, the Temporary 
National Economic Committee this week 
filed its final report with Congress, urg- 
ing only such legislative remedies as 
would implement existing law. 

To considerable extent, the 
mendations would increase the 
of the state insurance commissioners, en- 
abling them to initiate reorganization 
proceedings, among other things, and 
aiding them in their control of insur- 
ance by prohibiting companies from 
using the mails to do business in states 
to which they are not admitted. - 

To keep its recommendations within 
the field of industrial self-regulation to 
which it committed itself, the committee 
refused to accept suggestions of Sum- 
ner T. Pike, Securities & Exchange 
member, and Gerhard Gesell, SEC coun- 
sel in charge of the insurance investiga- 
tion, that the federal government take 
steps to supervise life insurance com- 
panies. 


Wants Fire, Casualty Probe 


Most far-reaching of its insurance rec- 
ommendations was the suggestion that 
a Congressional committee investigate 
fire, marine and casualty insurance, 
which the TNEC was unable to do be- 
cause of lack of time and funds. 

The major recommendations are that 
state legislation be enacted to strengthen 
state supervision, but the committee ad- 
vocated federal cooperation to that end 
by the enactment of laws to keep com- 
panies out of states to which they have 
not been admitted, prohibiting officers 
and directors of life companies from us- 
ing their positions for personal benefit, 
and amendment of the national bank- 
ruptcy act to permit insurance commis- 
sioners to apply for the liquidation or 
reorganization of insolvent companies. 


recom- 
power 


Common Stock Issue 


the recommendations 
which were adopted, the report ex- 
plained, Commissioner Pike “personally 
recommends a liberalization of invest- 
ment laws to permit life insurance com- 
panies to invest a relatively small per- 
centage of their funds in common stocks 
which would stimulate healthier finan- 
cial structures and have a wholesome 
effect on the economy.” 

The commissioner’s recommendations 
included the designation of a federal 
agency to obtain adequate information 
concerning the operations of life com- 
panies, policyholders and state and fed- 
eral officials; the empowering of a fed- 
eral agency to prohibit companies from 
paying surrender values of the policy 
benefits during a limited period, not to 
exceed 90 days, or to place restrictions 
on such payments, in times of “seri- 
ous economic stress resulting in dis- 
locations of the entire banking and finan- 
cial structure; the federal control of in- 
terstate life insurance, and the creation 
of an insurance advisory council to ad- 
vise Congress and the state authorities, 
with representation thereon of policy- 
holders, company officials and State and 
federal officials. 

Unless the companies themselves and 
the state authorities take the responsi- 
bility of bringing about necessary re- 

(CONTINUED ON PAGE 28) 
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Upholds Bay State 
Citizenship 
Requirement Law 


U. S. Circuit Court of 
Appeals Gives Decision 
Against Pearl 
BOSTON—The 
a Massachusetts statute which requires 


that the manager of an insurance com- 
foreign country operating 


constitutionality of 


pany of a 
in the commonwealth shall be an Amer- 
ican citizen, was upheld by the United 


States Circuit Court of Appeals, Su- 
preme Court Justice Frankfurter pre- 
siding 

The court found that Pearl was le- 
gally refused its license in this state by 


because its 
arlsson, is a 


Harrington 


Commissioner 
Oscar H. ( 


». Manager, 
British subject. 
\ temporary restraining order pre- 
venting Mr. Harrington from enforcing 
the statute was terminated by the court 
and a complaint against the commis- 
sioner was dismissed. 
asil O’Connor of New York, attor- 
ney Bee Pearl, argued that refusal to 
grant the license is a violation of the 
14th amendment and violation of exist- 
ing treaties with England. 

“Since 1878,” said Justice 
ter, “the commonwealth has required 
that foreign insurance companies de- 
posit fumds with an officer of the com- 
monwealth and with trustees who are 
citizens Or corporations of the United 
States to protect policyholders. 

“In practical administration this safe- 
guarding of local policyholders greatly 
proved its worth when, during the late 
war, fire insurance companies of enemy 
countries and their allies were pre- 
vented from writing further insurance 
in this country. To the statutory pol- 
icy of the commonwealth, was appar- 
ently due in no small measure the solv- 
ency of the United States branches of 
these alien companies. 

aa such be not merely state 
of long standing but one 


Frankfur- 


policy 
that has 
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OBSERVATIONS 





R. L. Countryman, Pacific Coast man- 
ager Norwich Union, in his address be- 
fore the Pacific Underwriters Associa- 
tion called attention to the growing 
number of insurance organizations and 
the expense in maintaining them. He 
suggested a survey of the situation with 
the thought in mind of coordinating the 
work and eliminating waste. Probably 
there is no business so highly organized 
as insurance. The assessments for op- 
erating rating bureaus and various reg- 
ulatory associations, conferences and 
committees have become a factor in the 
expense ratio. 

Years ago when the business was far 


more simple, the organizations were 
few and they functioned successfully. 
Today with a complicated structure, 


there has been built a house of many 
independent rooms. As some new cov- 
erage is decided, a separate conference 
is put in motion to sunervise it. Spe- 
cial men are giving their time to their 
own particular line and are not so well 
versed in the others. The higher ups 
are busy with general administrative 
work. At times when some important 
issue confronts the specialists, few have 
authority to bind their companies. As 
the house has been enlarged to accom- 
modate more conferences, there has 
been no effort to study the organization 
subject. Each is taken for granted as 
being essential but ‘the number _in- 
creases. 

While the casualty companies have 
a surplus of associations, they are cen- 
tered about the Association of Casualty 
& Surety Executives and National Bu- 
reau of Casualty & Surety Underwrit- 
ers at 60 John St., New York. The as- 
sociations dealing with a particular 
class are subsidiary to the parent bodies. 

In addition to the array of associa- 
tions in fire insurance, there are dozens 
of committees, some temporary, some 
permanent, dealing with various phases 
of the business. All these activities re- 
quire not only a large expense but a 
vast contribution of time. So highly de- 








- efficacious when put to 
the test of ti 8 it is not diffi- 
cult to understand why the common- 
wealth should find an added measure of 
security in requiring the active head of 
an alien insurance business to give that 
devotion to American interests which 
citizenship implies.” 


proved itsel 


partmentalized is the business in its gen- 
eral operations that the managing ‘offi- 
cials can not possibly keep in intimate 
touch with all the ramifications. Thus 
fire insurance has found it necessary to 
follow to a large extent the recommen- 
dations of the various subdivisions. The 
responsibilities are farmed out much like 
committees in Congress. 

This varied committee responsibility is 
exemplified in the unsavory Missouri 
rate case. Outsiders can not under- 
stand how company officials could have 
been so ignorant of the steps being 
taken. Yet to those in the business it 
is perfectly clear. With thousands of 
other demands, the companies placed 
the Missouri litigation from a supervi- 
sory standpoint in the hands of one 
very efficient man, well versed in the 
subject who had their utmost confi- 
dence. Officials have not the time to 
become conversant with these manifold 
committees. The work is entrusted to 
those deemed competent and the insur- 
ance business is conducted on the basis 
of confidence in those who are given the 
authority to conduct ‘these various en- 
terprises. 


The automobile writing companies 
seem to be following a variety of prac- 
tices in reporting the premiums for the 
medical expense endorsement to the au- 
tomobile liability policy. This is the 
coverage that provides indemnity on 
account of injuries or death to occu- 
pants of the automobile, regardless of 
tault or liability on the part of the as- 
sured. 

Some companies merely include the 
premiums and losses in their automo- 
bile liability account for publication pur- 
poses. Other companies enter premiums 
for this endorsement as personal acci- 
dent insurance. Still others make a sep- 
arate classification for automobile medi- 
cal expense premiums and losses. 

In Illinois the department permits 
the endorsement to be used to cover oc- 
cupants of the automobile, but not the 
named insured. If it is desired to cover 
the named insured, then a separate per- 
sonal accident policy must be issued to 
that person, but only if the insurer is 
qualified to write personal accident in- 
surance. Some of the automobile spe- 
cialty companies that do not write any 
of the usual classes of personal accident 
now, for that reason, are reporting a 
small volume of accident business. 





Preside Over Forums at Mid-Year Meeting in Oakland 





GEORGE W. HAERLE 


In the series of open forums sched- 
uled for the mid-year meeting of the 
National Association of Insurance 
Agents in Oakland, Cal., George W. 
Haerle, Portland, Ore., member of the 














FRED A. MORETON 


national executive committee, will lead 
the discussion of agency licensing and 
countersignature laws. Fred A. Moreton, 
Salt Lake City, also an executive com- 
mitteeman, will handle the discussion 


LAURIN W. JONES 


of production branch offices and Laurin 
W. Jones, Dodge City, president Kan- 
sas Association of Insurance Agents, 
will preside at the financed automobile 
insurance forum. 


Norfolk School 
Big Success 


NORFOLK, VA.—The_ week-long 
Norfolk insurance school which came 
to a highly successful conclusion with a 
get-together party Friday night will 
probably become an annual fixture in 
local insurance circles, if the enthusiasm 
of students, faculty and company ob- 
servers is any criterion. 

Running five consecutive evenings, 
the school attracted an average attend- 
ance of 120 local agents, agency em- 
ployes and members of local bureaus. 
The project was sponsored by the Nor- 
folk association with the collaboration 
of the local branch of the College ot 
William & Mary which provided a 
classroom. 

While no definite plans for the future 
were announced it was indicated that the 
accomplishments of the school would be 
reviewed at the next meeting of the 
board and that specific recommendations 
for renewing the school in 1942 would 
be heard. Several suggestions have al- 
ready been made informally by inter- 
ested agents. One would provide to! 
spacing “the class sessions over a period 
of several weeks instead of cramming 
five meetings into one week. Another 
recommendation would make it possible 
for agents to invite interested assured 
to sit in. 

Variety of Topics Included 

Topics covered during the course just 
concluded were: Extended coverage, 
public liability, automobile liability and 
property damage, inland marine, allied 
fire lines, fidelity bonds, comprehensive 
fire theft and collision insurance, burg- 
lary, robbery and glass insurance and 
office management and routine. 

Instructors included Clarke Smith, as- 
sistant manager Royal Liverpool; Ho- 
mer D Sherwood, assistant supervisor 
Travelers; H. W. Melville, manager ma- 
rine department of American; J. H. 
Bibby, assistant casualty director U. S. 
F. & G.; W. F. White, superintendent 
accident and health department Eagl¢, 
Globe and Royal Indemnity; John H. 
Dillard, manager automobile department 
Fireman’s Fund; Luther E. Mackall, 
vice-president National Surety, and 
Ralph W. Bugli, advertising manage: 
London Assurance and Manhattan Fire 
& Marine. 

Winners of the prizes awarded for 
high scholastic averages were Mrs. 
Norma McCoy; Miss Mary A. Parrott, 
Charles Evy and Prieur Curdts. Cer- 
tificates will be awarded to all students 
who received a passing mark in the nine 
true and false tests given during the 
course. 

R. E. B. Stewart, Jr., was chairman 
of the local board committee in charge 
of the school. 


Non-Residents Still May 
Not Solicit in Montana 


In answer to an inquiry from THE 
NATIONAL UNDERWRITER, the Montana 
insurance department states that the 
new countersignature and commission 
law, which permits non-residents of the 
state to receive commission on business 
attaching in Montana, provided the 
countersigning agent receives a mini- 
mum commission of 5 percent, does not 
overrule or in any way affect section 
6188 of the Montana statutes. The lat- 
ter section prohibits a non-resident from 
soliciting insurance in the state. As the 
Montana situation now stands, a non- 
resident may receive commission on 
insurance covering Montana property or 
risks for which he has received an 
order outside the state, but he may not 
enter the state to solicit business. 

The new Montana law will be shown 
in the April issue of the “Fire, Cas- 
ualty & Surety Bulletins,” published by 
Tue NATIONAL UNDERWRITER. 





J. W. Knox, Chicago and Cook 
county manager of Corroon & Reyn- 
olds, has returned from a vacation at 
Hollywood, Fla. 





America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
First AMERICAN FirRE INSURANCE COMPANY 
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NOT SO DUMB! 


Save your clients money 
by selling them 3 year 
policies at 2% times 
the annual premium. 


Offer — savings 


provided in 5 year policies. 


and Indemnity Group 


NIAGARA Fire INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 
THE FipELITY AND CASUALTY COMPANY 


BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, Vice-President 


New York ,N.Y. 
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SEE. da nGie nde weve o 8,615 2,711 Merch. & Manufact.. 27,328 18,167 
GC. cia sccvacecs 5,166 1,919 Mech. & Traders. 4,275 2,180 








‘f Tire et Fire Net Fire Net Fire 
Pane A ceanueate: ree Premiums losses Pd. 
Mercantile 14,558 7 361 British General eoce 12,719 9,307 
Mercury eee te 24131 8°326 Caledonian ........ 17,436 6,309 
Mich. F. & M........ 16,337 7.467 Century ........... 25,786 16,447 
Millers Nat'l. ...... 39,204 5,974 Comm. Union, Eng.. 54,126 og HH 
Milwaukee Mech. .. 68,076 33,772 ne Star ........ My ty te tt 
ee alee peta ete A 25,223 8.705 General, France ... eet ete 
Nat’l. Ben Frank... 43.655 20.521 os teen eee "3 ane ert 
National ........... 57,554 eee ee See | gi.4n2 
National F. & M.... 14,902 4,279 > = L. & G.......- He ty ttt 
National Lib........ 84,249 46,726 WOndon ..........-- 31°793 8652 
National Sec. ,..... 5.850 ae panes & sanc..... Sie ssis 
National Union .... 108,557 msiy Peewee & Trev...-- rete S55 
MOWSEK ..6.50<. 2. 23.944 Tage deen oe, weet: - > betts o’es9 
New Brunswick ... 22,813 co ~~ 4g ~~ antes sh'tas 
New England ...... 4,084 1,867 North British ...... ’ , 
New Hampshire 46.787 17,511 Northern, Eng. ew 34,560 14,553 
New York ive 20'630 7331 Norwich Union .... 15,771 18,948 
New York Und...... 46.335 18079 Pacific Coast ...... 3,218 1,330 
Niagara ........... 94,062 35,047 Palatine .....-..--- et santas 
Northern, N. Y...... 5,230 1.256 Pearl .....---.e-es , 27°100 
North River 77.809 29.090 Phoenix, 0 ae 40,542 ’ 
Northwest. F. & M. 33.197 sgee Gees ees... ee ie aee 
Occidental ......... 5.891 1,998 Royal Bg abe 38 .oar s0's61 
Old Colony ........ 8,804 5,019 _ is a aoe 54.653 31481 
GrtEMt 2... 2c ssevers 8,865 OO  . A eee —1'309 2009 
Pacific Fire ....... 93.369 23,982 " peewetnetats 2'986 3°461 
Pacific Nat'l. |... 54.675 23.474 Union, Eng. ....... , , 
Paramount ... vie 34°815 984 Union, France ..... 2,378 596 
oo gall a 10277 916 Union, Canton hae 295 ais: 
Paul Revere ..:::.. 16,896 4693 Yormahinte 12°560 
Pennsylvania ...... 28,216 14,596 es Tar eS 
Philadelphia F. & M. 28,837 av'ae7 
ee nt eee ‘57 Affiliated Und. 410 
Prov., Wash. ...... 36,124 14,260 Am. Ex. Und....... 1862 ......- 
Provident ......... 12,938 5,138 Canners Exc. eretes 
I a oon oh 4d via 70,571 25,848 Drug., Ind. Exc..... 19.359 
MINOR: osha 000s 6.0 19,032 3,290 Ind. Und. .......... , 
See | RR ees Lum. Und. All 25,050 
Rhode Island ..... 63,145 23,171 Met. Inter-Ins. .... 15,304 
Richmond ......... 20.732 3,538 N. Y. Recip. Und.... 1088 3,782 
Roch., Amer. ...... 8,549 2,696 Recip. Exch. . onvars 
Safeguard ......... 368 5 | Se 387 gas 
eo ree 90,349 31,084 Univ. Und. ......... ’ 11,1 H 
Seaboard F. & M... 5.788 7,292 Warner Recip. In... 24,033 3 
ee ing: Me 44,555 28,177 Mutual 
pease 4.084 11867 seen 
Springfield ........ 138,862 63,469 Allied Amer. ...... 742 6 
Standard Fire, Conn. 15,274 5,942 American Mut. .... 12,875 540 
Standard, N. Y...... 59,211 10,702 Arkwright Mut. .... 13,704 878 
ere 16,506 14,505 Blackstone Mut. ... a => waedacee 
State Farm ........ 13,032 8.172 Boston Mfrs. Mut... 21,836 1,143 
ga | 13,244 5,836 Central Mfrs. Mut.. 63,475 25,226 
Me WOM. oo. ccs. cee 13,260 7,671 Cot. & Wool. Mfrs.. 6.151 378 
oe 1,973 1,006 Enterprise Mut. ... 12,875 540 
Travelers .......... 128,709 62,970 Fall River ......... 5,625 295 
a eee 21,827 10,244 Fidelity Mut. ...... 4,830 2,478 
United Firemen’s .. 12,916 607 Firemen’s Mut. .... 46.162 1,828 
i “Se 91,948 GE,50% Gr. Deal. .2..06+++ 27.949 7,527 
Westchester ....... 78,561 45,143 Guarantee Mut. .... 3,215 19 
Western Fire, Kan. 605 1,387 Hard. Deal. .......- 113,531 18,423 
Wor F. & M...... 17,418 13,336 ceeeeee Seat. ee fees ogee 
Stock Cos, Foreign Countries tnd. Lum, Mts. 101) AE 9228 aS 
MR et een d's'0 6:0 $ 52,720 $ 22,714 Industrial Mut. .... 
British America ... 1,890 1,801 (CONTINUED ON PAGE 29) 














ASSETS 
Cash in Banks and Office................ $3,894,952.56 
Bonds 
United States Government..... $604,154.51 
State and Municipal.......... 435,632.14 
EET Pn eee S 249,507.17 
| 389,135.83 
Miscellaneous ..........0000. 622,793.94 2,301,223.59 
Stocks 
ee icmecuthica $978,710.00 
UN one ite se a yaa aca a's oka 317,005.00 1,295,715.00 
Premiums in course of collection 
(not over 90 days)............. vs Fare . 550,896.54 
All other Admitted Assets............... 52,915.37 
Total Admitted Assets......... 5: Sainte . $8,095,703.06 
a and Stocks valued on New York Insurance Department 
asis 


Securities carried at $246,167.55 in the above statement are de- 
posited in various states as required by law. 


S. C. Kline, Secretary 
New York Office: 80 John Street 





Standard Insurance Company of New York 
Financial Statement — December 31, 1940 


Geo. Z. Day, President 








LIABILITES 
Reserve for Unearned Premiums......... $3,540,980.26 
Reserve for Losses in Process of 
|” ae i eer ae . 348,159.00 
Reserve for All Other Liabilities.......... 158,640.25 
OS ae aay eee se $1,500,000.00 
Surplus ..... \ ¢ ee eee 2,547,923.55 
Surplus to Policyholders................ 4,047,923.55 
$8,095,703.06 


On the basis of December 31, 1940 market quotations for all 
Bonds and Stocks owned, this Company’s total Admitted Assets 
would be $8,208,501.58 and the Surplus to Policyholders would 
be $4,160,722.07. 


A. J. Couch, Vice-President 
Chicago: Insurance Exchange 
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UNITED STATES RESOURCES 
DECEMBER 31, 1940 


SURPLUS TO POLICYHOLDERS 
(Includes Capital) 


Year Annual Market 
Estab- ADMITTED Statement Values 
lished ASSETS LIABILITIES CAPITAL Basis Dec. 31, 1940 


1896 American & Foreign Insurance Company . . . . $ 6,866,990 $ 1,562,483 $1,500,000 $5,304,507 $ 5,540,727 
1863. The British & Foreign Marine Ins. Co.,Ltd... . 3,442,409 988,289 500,000* 2,454,120 2,675,780 
1911 Capital Fire Insurance Company of California. . . 2,250,387 364,800 1,000,000 1,885,586 2,009,163 
1922 Eagle IndemnityCompany . ......- . 10,018,133 3 7,518,133 1,000,000 2,500,000 2,925,176 
1908 Federal Union Insurance Company . . . . . . 3,301,609 1,072,806 1,000,000 2,228,804 2,424,595 
1911 Globe Indemnity Company . .... . . . 42,316,964 32,316,964 2,500,000 10,000,000 12,015,984 
1836 The Liverpool & London & Globe Ins. Co. Ltd.j . . 18,287,494 10,372,843 500,000* 7,914,651 8,769,063 
1811 The Newark Fire Insurance Company . . - . . = 10,417,236 3,545,839 2,000,000 6,871,396 7,351,585 
1891 Queen Insurance Company of America. . . . . 23,763,366 9,881,655 5,000,000 13,881,711 15,039,029 
1910 Royal Indemnity Company . . .. =. =. - - 35,667,433 28,167,433 2,500,000 7,500,000 9,442,585 
1845 Royal Insurance Company, Ltdj. . . . . . - 21,563,924 —-:10,721,475 500,000* 10,842,449 11,961,957 
1924 The Seaboard Insurance Company . . . .. .- 1,559,603 362,325 600,000 1,197,277 1,266,279 
1896 Star Insurance Company of America. . . . - 6,004,694 2,835,538 1,000,000 3,169,155 3,481,852 
1860 Thames & Mersey Marine Insurance Co., Ltd.j . . 2,040,150 888,764 250,000* 1,151,386 1,260,108 


+ U.S. Branch — Admitted Assets of All Companies include 
__ * Statutory-Capital securities dep as req by law. 


ROYAL’ LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


* THE LIVERPOOL 





AMERICAN & FOREIGN INSURANCE COMPANY °* BRITISH & FOREIGN MARINE INSURANCE COMPANY,LTD. * CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
& LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. * QUZEN INSURANCE COMPANY OF AMERICA * THE NEWARK FIRE INSURANCE 
COMPANY °* FEDERAL UNION INSURANCE COMPANY * ROYAL INSURANCE COMPANY,LTD. * THE SEABOARD INSURANCECOMPANY * STAR INSURANCE COMPANY OF AMERICA 
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NEWS OF FIELD MEN 





Thompson Named Head of 
Dakota Blue Goose 


ABERDEEN, S. D.—R. F. Thomp- 
son, Fargo, Hartford Fire, was elected 
most loyal gander at the annual splash 
of Dakota Blue Goose held here for two 
days. Other new officers are: & 
Stanley, Sioux Falls, Queen City, su- 
pervisor; W. C. Foster, Sioux Falls, 
Western Adjustment, custodian; I. J. 
Peet, Fargo, Fire Underwriters Inspec- 
tion Bureau, wielder; H. F. Morris, 
Fargo, North British & Mercantile, 
keeper; M. F. Blanco, Aberdeen, St. 
Paul F. & M. R. W. Hayward, Na- 
tional of Hartford, was named dele- 
gate to the grand nest meeting in 
Asheville. A stag, bowling match and 
“honking hour” were features. 

J. W. Kaye, vice-chairman South 
Dakota unemployment compensation 
commission, spoke on public relations. 
Mr. Kaye said any decision by labor, 
government or business must stand the 
acid test of public opinion. Better pub- 
lic relations, he said, offer a solution 
to many problems confronting fire in- 
surance men. 

Commissioner Burt of South Dakota, 
John Bultena, Western Adjustment; 
George Hull, general agency; M. K. 
Olson, Springfield F. & M.; Kenneth 


Steen, Fire Underwriters Inspection 
Bureau, and G. F. Halstead, Queen 
City, were initiated. J. E. Jackson, 


Home, deputy most loyal grand gander: 
Louis L. Law, London Assurance, 
grand guardian; L. A. Temmey, South 
Dakota attorney-general; A. C. Strutz, 
North Dakota attorney-general, and 
Commissioner Erickson of North Da- 
kota were guests. Mr. Temmey was 
toastmaster at the banquet. 

The pond voted a contribution to the 
fund being raised by the grand nest for 
purchase of a mobile kitchen unit tor 
British civilian relief. 

It was decided to hold the summer 
meeting at Blake hotel, Alexandria, 
Minn., some time in June. 


American Names New Men 
in Mich. and Suburban N. Y. 


American has appointed Raymond W. 
Douglass as special agent in the Michi- 
gan field, where he will be associated 
with State Agent Fred H. Pierson and 
Special Agent Raymond L. Jennings. 
He succeeds Special Agent E. R. Hurd, 
Ir., who has been transferred to the pro- 
duction deartment at Rockford, IIl. 

Mr. Douglass has been in Cleveland 
territory for the National Inspection 
Company, and prior to that he was as- 
sociated with the western department 
of Providence Washington. 

American has appointed J. Raymond 
Wuinn as special agent for the mainland 
division of the New York suburban field. 
He will be located in the American's 
new office at No. 1 Court Street, White 
Plains, N. Y. This is a service eftice 
under the supervision of the metropol- 
itan and suburban department in New 
York. 

Starting in the business with the old 
Charles E. Wickham agency, Mr. Quinn 
left to go with Phoenix Assurance 16 
vears ago, and has been there ever since 
in various capacities, for the past eight 
vears as special agent traveling this ter- 
ritory. 


ne 


Hold Syracuse Party April 28 


Che spring partv of the Svracuse (N. 
Y.) Field Club will be held April 28 at 
Drumlins Country Club. F. H. Wit- 
mever, Excelsior, is chairman of the 
committee in charge. It will be a dinner- 
dance. 

Invitations are being extended to 
members of the Rochester, Albany and 
Buffalo field clubs and it is expected 
that field men and adjusters from F1- 
mira, Binghamton, Utica and _ other 
cities will be on hand. 


N. D. Graves in Nebraska 
for Great American 


Great American has appointed Nor- 
man D. Graves as special agent in Ne- 
braska to succeed Special Agent C. E. 
Heckenlively, resigned. 

Mr. Graves will have headquarters in 
the Bodinson building in Kearney. He 
is well known to agents in Nebraska, 
having been in underwriting and field 
work in the state for 14 years. For 
nearly 12 years he was with the A. J. 
Love & Co. general agency at Omaha 
and lately has been special agent for 
Northwestern Fire & Marine. 


Complete Tri-State Rally Plans 


DES MOINES——Plans have been 
completed for the tri-state Blue Goose 
meeting in Sioux City April 23, with 
several hundred expected to attend. 

The meeting is being sponsored by 
the lowa, Nebraska and South Dakota 
ponds, and invitations have been sent 
to ponds in other neighboring states. 
There will be an initiation at 2:30 p. m. 
and a banquet in the evening. 

Ben S. McKeel of New York, most 


loyal grand gander, and Louis L. Law 
of Minneapolis, grand guardian, will at- 
tend and Mr. McKeel will give the prin- 
cipal address at the banquet. At least 
eight candidates will be initiated, the 
work to be put on by a combined staff 
of officers from the three states. 


- 


Battershill 25-year Man 


John Battershill, Kansas and Missouri 
manager of the Firemen’s group, has 
completed 25 years with the organiza- 
tion. He started as an agent in Topeka 
in 1908 and later the same year joined 
the old Freeholders as Kansas special 
agent. In 1911 he went with Continen- 
tal and in 1916 joined Firemen’s as state 
agent. He was the first president of 
the combined conservation and fire pre- 
vention association in Kansas in 1919 
and is a past most loyal gander of the 
Heart of America Blue Goose. His son, 
John K. Battershill, is branch secretary 
of Swiss Reinsurance in New York. 





- 


Home Holds Meetings in South 


With 15 home office and 34 field rep- 
resentatives present, Home of New York 
held its regional meeting for Tennessee, 
Alabama, Georgia and Mississippi in 
Nashville. In addition to officials orig- 
inally scheduled from New York, at- 
tending were Assistant Secretary L. V. 





president H. L. Williams and Assistant 
Secretary J. V. Pierce of Georgia Home 
attended from Columbus, Ga., and G. C. 
Cundiff, associate manager of the farm 
department, from Chicago. Newhouse 
& Sayre, general agents for the all- 
risks department, were represented by 


The monthly meeting or the Penn- 
sylvania Field Club wil! be held April 
7 in Harrisburg. Election of officers is 
scheduled. 

Even should the United States enter 
the war it is unlikely that there will be 
an increase in fire insurance rates, John 
Satterlee, special agent Atlas, told the 
Columbia (S. C.) Rotary Club. He ex- 
plained the method of making rates. 

M. E. Butler, farm special agent of 
the North America at Wichita and big 
toad of the Blue Goose puddle there, 
bas returned to his office after three 
weeks recuperating from a minor op- 
cration. 

Field men from Cincinnati will have 
charge of the program at the meeting in 
Columbus next Tuesday of the Ohio 
Fire Underwriters Association. 

The Towa Fire Prevention Association 
will inspect Shenandoah April 10 























Agents, agents, give us your answer do, We've got some- 
thing, all for the help of you. — It’s a triple-action sales-promotion plan, 
consisting of (1) national advertising, reaching 2,000,000 prospects a month. 


(2) direct mail material, coordinated to our national campaign, and (3) The 


Employers’ Pioneer, a monthly magazine, loaded with sound, concrete facts 


that lead the way to new business. 


All this advertising — geared into a vehicle that goes places and makes 


sales — is yours. Yours, if you wish to push Employers’ Group lines. 








You'll Look Sweet In The 
Driver's Seat 

See for yourself. Send for a free 
copy of the latest issue of The 
Pioneer and_study the Employ- 
ers’ methods for building pre- 
mium volume. Write to the 
Publicity Dept. 


The 








EMPLOYERS’ GROUP 


110 Milk Street, Boston, Mass. 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LIMITED 


THE EMPLOYERS’ FIRE INSURANCE CO. — AMERICAN EMPLOYERS’ INSURANCE CO. 
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Vice-presidents Ed Sayre, New York, 
and Louis Hawley, Chicago. 
A cocktail party and banquet Mon- 
day night featured the entertainment. 
The field men of Texas, Oklahoma 
and Louisiana met with officials of 
Home in San Antonio. 





Boost Fire Waste Entries 

The Kansas Fire Prevention Associa- 
tion is making a special campaign to 
get all eligible cities entered in the In- 
ter-Chamber Fire Waste Contest be- 
fore the annual meeting May 6-7 in 
Wichita. Coffeyville, Chanute, Leaven- 
worth and Oberlin are the only eligible 
towns not entered. 





Green with Yorkshire on Coast 


David Green has been appointed spe- 
cial agent of the Yorkshire group in the 
San Francisco area. He was previously 
with the Wallace-Phipps general agency 
at Fresno, Cal. 


COMPANIES 
Fire Affiliate for 
American States 


INDIANAPOLIS—<American States 
Fire, recently organized running mate 
of American States, will begin writing 
business some time this year. The 
company will enable American States 
to offer complete fire and casualty cov- 
erage, since the casualty carrier re- 
cently entered the general casualty 
field. 


Under Same Management 





American States Fire starts with 
$200,000 capital and $200,000 surplus. 
American States owns all but 2,000 of 
the $5 per shares; these are held by 
directors. 

Directors are the same for both com- 
panies, and Dudley R. Gallahue, presi- 
dent, and Edward F. Gallahue, secre- 
tary-treasurer, hold similar posts in 
American States. Kurt F. Pantzer, In- 
dianapolis attorney, is vice-president. 

Writings of the new carrier will be 
in Indiana only at the start. 


Colonial Fire Is Projected 
in R. I. by F. E. Welch 


Among the several bills before the 
Rhode Island legislature for charters 
for new insurance companies is one for 
the incorporation of Colonial Fire. 
Named as incorporators are Francis E. 
Welch of Pawtucket and F. E. Suttell 
and E. L. O’Brien, who are associated 
with Mr. Welch in his auditing firm. 
The authorized capital would be $1,- 
000,000. 


Standard, N. Y., Statement 
Shows Unusual Liquidity 


The annual statement of Standard of 
New York shows excellent financial 
condition, with paid-in capital of $1,- 
500,000 and surplus $2,547,923, or a total 
surplus to policyholders of $4,047,923, 
which represents a margin of safety 
over all known and contingent liabili- 
ties of 100 percent. 

Its unusually liquid position is evi- 
denced by the fact that cash on hand 
and in banks alone is sufficient to cover 
its combined claim and premium re- 
serve liability of $3,909,939. The other 
assets, which total $8,095,703, consist 
principally of government and other 
bonds of an amortized value of $2,301,- 
223 and stocks at actual market quota- 
tions of $1,295,715. On market value, 
the assets would have been $8,208,501 
and surplus to policyholders $4,160,722. 

In 1940 Standard reinsured the fire 
business of the United States branches 
of Tokio Marine & Fire and Meiji. As 
a result of these transactions, the pre- 
mium volume of Standard increased 








about 159 percent, from $1,689,364 in 
1939 to $4,381,952 in 1940, necessitat- 
ing the financing from surplus of the 
attendant increase in unearned premium 
reserve to the amount of $2,019,082, or 
from $1,521,897 to $3,546,980. 

Loss ratio for 1940 was 46.3 percent 
on the basis of losses incurred to earned 
premiums. 


American F. & C. Marks 14th Year 


Several thousand attended American 





an opportunity to see the home office in 
operation. Employes continued their 
usual work. 

American agents of central Florida 
served as guides and hosts and con- 
ducted the visitors through the offices. 





Special Reserves Not Included 


In the showing of the American In- 
demnity in the Argus Fire Chart for 
1941, recently published by THE 
NATIONAL UNDERWRITER, through a typo- 


11 


pany has set up. This footnote should 
read that the surplus to policyholders 
does not include these reserves. 


Davis to Owatonna 
ATLANTA—Lee D. Davis, southern 


manager of Federated Hardware Mu- 
tuals for 20 years, has been called to 
the home office in Owatonna, Minn., as 
a department manager. Edward C. 
Ellis succeeds him here, as manager for 


Fire & Casualty’s open house on oc- 

casion of its fourteenth anniversary. 
Walter L. Hays, president, arranged 

the affair in order to give the public 





SALES PLAN FOR I9S4I 


graphical error a footnote indicates that eight southern states. Mr. Davis was 
the surplus to policyholders figure in- 
cludes the contingency and the security ness associates and presented 
depreciation reserves which the com- service. 


A Charted Course to Bigger Agency Income 


PRACTICAL PROSPECTING, 


a complete, tested sales plan, gives you a plan 


of action. 


FIRST, it shows you how to make a thorough 
analysis of your market—how to compile a 
highiy potential prospect list—how to picture 
additional needs of each prospect on handy 3x5 
cards especially designed for this purpose—how 
to organize your file to give you finger-tip ac 


cess to this valuable market information. 


SECOND, it shows you how to organize your 
solicitation work with no wasting of time, shoe 
leather, or gasoline. It gives you a simple 
zoning plan that enables you to cover your 


market in an orderly and thorough fashion. 


THIRD, it shows you how to plan your cam- 
paigns year round—what coverages are partic- 
ularly saleable at certain seasons—how to 
launch your campaigns—how to figure out 
proper sales quotas for yourself—how to gauge 
your sales effort to fill your established sales 


quotas. 


FOURTH, it shows you how to increase your 
ratio of sales to calls through the scientific use 
of direct mail advertising—how to crack more 
sales on the first interview. It gives you simple 
instructions on how to increase your selling 
efficiency over the so-called “cold turkey” 


method of selling. 


on my part. 


NAME. 





J MiLeRs NATIONAL Wiuaance ¢, * Mimo RE sue, ANCE CO. Oncace 
‘ - a se 4 
. 


FIFTH, it shows you how to set up an easily 
maintained check-up system on yourself—how 
to disclose your weak points as well as your 


strong—how to know when you are “right’’ and 
how to stay right—how to be your own sales 


manager in the real sense of the word. 


SEND FOR BOOKLET 


A copy of the above new 1941 edition of 
PRACTICAL PROSPECTING is available 
to you. Use the coupon below, and see for 
yourself how you, too, might convert the ideas 


it contains into dollars for yourself. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 
Please forward a copy of PRACTICAL PROSPECTING. 





ADDRESS. 





SERVICE HEADQUARTERS FOR ALERT AGENTS 





given a dinner by his friends and busi- 


I understand there is no obligation 


N. U. 441 
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Peat Gets 


Writ in Montana 
HELENA, MONT.—Federal Judge 


Baldwin issued a preliminary injunction 
Tuesday restraining Commissioner 
Holmes from interfering with the Pearl 
companies in the transaction of their 
business in Montana and from withhold- 
ing licenses issuable to them and to 
their agents or from suspending or re- 
voking any such license except pursuant 
to statutes of the state applicable thereto 
or further order of the court. 

Anticipating that Commissioner 
Holmes of Montana might refuse to re- 
new the licenses of Pearl, Eureka Se- 
curity F. & M., and Monarch Fire at 
the expiration date of March 31, those 
companies brought an action in the fed- 
eral court at Butte, Mont., for a tem- 
porary order to restrain Mr. Holmes 
from refusing renewal of the licenses. 

The Montana house, before adjourn- 
ing the other day, adopted a motion in- 
structing Mr. Holmes to refuse to re- 
license the Pearl companies because of 
allegations involving the handling of in- 
surance on state owned property un- 
der reinsurance and direct policies com- 
mencing in 1935. 

PINK REPORT “UNVERIFIED” 

NEW YORK—tThe statements made 
by Commissioner Holmes of Montana 
with respect to the activities of Pearl 
Assurance in that state in 1935 -~hich 
were reported in the March 20 leone of 
[HE NATIONAL UNDERWRITEER, it devel- 
ops, were based upon an unverified re- 
port of an examination of the company 
by the New York department in associ- 
ation with representatives of four other 
state departments. 

Under the law of New York an exam- 
ination report does not become a filed 
document until a hearing has been held 
on it and full opportunity afforded the 
company to answer any criticisms. We 
are advised that thus far the examiner’s 
report has not been presented to the 
Pearl management, although Superin- 
tendent Pink has indicated his intention 
of doing so in the near future, at which 
time the position of the company with 
respect to each of the allevations reput- 
edly made will be set forth by its re- 
sponsible officers. Pending the result 
of the proposed hearing, judgment in 
the matter should be suspended. 


“Practical Prospecting” Is 
Revised by Millers National 


Millers National of Chicago has pub- 
lished the third edition of its booklet, 
“Practical Prospecting,” which gives an 
agency sales plan and has proved very 
popular. 

The first edition was introduced a few 
years ago as a result of a thorough 
study by the advertising and sales pro- 
motion department of sales methods of 
successful agents throughout the coun- 





try. The present editing, adheres 
closely to the time tested features of 
the original plan, according to Earle 
E. Vogt, advertising manager. 

The booklet explains how to build a 
good prospect file, organize a year 
‘round agency sales program, use di- 


rect mail effectively, and how an agent 
can be his own sales manager. All es- 
sential record blanks, files and_ sales 
promotion material to put the plan into 
operation are available to Millers Na- 
tional agents. 

Mr. Vogt stated this plan is in keep- 


ing with a discernible and desirable 
trend in the fire and casualty field 
toward much closer cooperation be- 


tween companies and agents in develop- 
ment of selling methods. 

Men cailed to the colors from Trav- 
elers, Chicago, include A. P. Rhodes, 
field assistant, lieutenant junior grade, 
U. S. N. R.; Howard Schaudt, field as- 
sistant, first lieutenant of cavalry, and 
H. M. Hopp, agent, captain of artillery. 
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‘Rene Ghaieiien Joins Fire 
Association in Marine End 














ROGER M. SIMPSON 
Roger M. Simpson, formerly  vice- 
president of Transcontinental, the ma- 


rine and automobile fire and theft unit 
of the Continental Casualty group, has 
now joined Fire Association in the ma- 
rine department. He is in Philadelphia 
this week and announcement will be 
made later of what his assignment is to 
be. Mr. Simpson is well known in the 
marine field. Prior to his connection 
with Transcontinental, he was Chicago 
manager of Newhouse & Sayre. His 
father is H. L. Simpson, veteran asso- 
ciate Pacific Coast manager of Phoenix 
of Hartford. 





Hinois 1 eciaheee shames 
Ramsay Pension Examiner 


Gordon A. Ramsay, Chicago attorney, 
has been appointed chief pension exam- 
iner in the insurance department’s Chi- 
cago office by Paul Jones, Illinois direc- 
tor of insurance. Mr. Ramsay was as- 
sistant to former Vice-president Dawes 
when he was director of the federal 
budget, and served as public administra- 
tor of Cook County under former Gov- 
ernor Lowden. 


Qualification Bill in Minn. 

ST. PAUL—The long-awaited agents’ 
qualification bill finally reached the 
hoppers of the Minnesota legislature 
just before the deadline this week for 
new bills. It amends extensively the 
present law relating to the licensing of 
agents, brokers and solicitors, its chief 
feature providing for an examination of 
ail applicants. Because of its lateness 
in being introduced the bill is given 
small chance of passage at this session. 


Map National Board Program 


Preparation of the program commem- 
orating the 75th anniversary of the 
founding of the National Board is 


steadily going forward, although it is 
anticipated several 


will 


weeks _elapse 
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before its iit The gathering, 
originally intended to be held at the 
Waldorf Astoria May 21-22, was de- 
ferred to May 27-28 in order to secure 
proper faciilties at the hotel. Upon 
each of the latter dates business ses- 
sions will be held and luncheen served, 
with a formal dinner May 28. 


Ross McCain 30-Year Man 


W. Ross McCain, president of Aetna 


Fire, observed the 30th anniversary of 
his association with the company on 
Tuesday. He joined Aetna Fire as 


state agent in Arkansas and was called 


to the home office in 1919 as assistant 
secretary. He was elected secretary in 
1923, vice-president in 1927 and presi- 


dent in 1933, 


Kuhnert with the Central 


H. E. Kuhnert of Newark has been 
appointed special agent of the Central 
ee Mutual in New York. 
He is a graduate of the University of 
Minnesota. He has had 11 years’ ex- 
perience in field work, sales supervision 
and department management with the 
Hardware Mutual and Hardware Indem- 
nity of Minnesota. He spent two years 
in the home office in Minneapolis. 

Later he was transferred to Newark, 
N. J., where he moved from accounting 
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and collection work to direct selling of 
fire and casualty lines in Westchester 
county, New York, from 1938 to 1940 
he was sales supervisor of the com- 
pany’s eastern department. For the 
past year he has managed the southeast- 
ern department at Atlanta, an office 
which he opened and organized. 


John B. Hayes Advanced 

SAN FRANCISCO—John B. Hayes, 
former chief fire underwriter in the Pa- 
cific department of the Springfield Fire 
& Marine here, has been appointed su- 
perintendent of agencies with supervi- 
sion over the San Francisco East Bay 
area, Contra Costa county and the north 
coast territory by Manager John M. 
Wylie. He is succeeded in the San 
Francisco office by Eugene Dumesnel, 
Jr., who has been chief automobile un- 
derwriter. The changes were the result 
of the recent transfer of W. E. Oxley 
from supervision of the San Francisco, 
Oakland and north coast territories to 
superintendent of agents at Sacramento. 


C. F. Tappe Resigns Rockford Post 


C. F. Tappe has resigned as chief 
accountant in the western department 
of American at Rockford, Ill. He had 
been with American 17 years and prior 
to that was with the western depart- 
ment of Crum & Forster for a time. 























There is no better guarantee of the future of 
American business than the absolute integrity 
of insurance companies. The British companies 
have contributed much to the development of 
sound policies of investment and underwriting. 
The Yorkshiire Group is proud of its heritage 
and is committed to carrying on with these 
policies as it goes forward to do its part in 
the developm ent of business in 
the American Way —through 
the American Agency System. 
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LEGISLATION 





Countersignature Law Is 
Before Mass. Legislature 


A countersignature law introduced by 
Commissioner Harrington was supported 
before the insurance committee by the 
commissioner, John W. Downs of the 
Insurance Federation of Massachusetts 
and Harvey E. Frost, Boston broker. 
Mutual casualty companies strongly op- 
posed the bill and life company repre- 
sentatives asked that life companies be 
exempt. 

The anti-fireworks bill has 
ported out. 


been re- 





Missouri Qualification 
Bill Passage Is Doubtful 


JEFFERSON CITY, MO. — The 
agents and brokers qualification bill 
was strongly backed by the Missouri 
Association of Insurance Agents at an 
open hearing before the insurance com- 
mittee of the house. The insurance de- 
partment has been behind the bill, and 
worked with the association in prepar- 


ing it. 
While companies and agents appear 
to have ironed out their differences 


over the measure, there is some doubt 
about its passage in this session. 

A hearing for those opposed to the 
measure was given Wednesday by the 
house insurance committee. 

Principal opposition has come from 
the mutual and reciprocal fire, casualty 
and automobile companies, auto finance 
firms and bankers. 

Among those appearing for the bill a 
week ago were Charles J. Harvey, as- 
sistant counsel for the insurance depart- 
ment; W. J. Welsh, Kansas City chair- 
man, executive committee, Missouri As- 
sociation of Insurance Agents, and John 
J. O’Toole of St. Louis, treasurer of the 
state association and president of the 
Insurance Board of St. Louis. 

Missouri—The house municipal cor- 
porations committee has reported favor- 
ably a bill to permit cities to levy 2 per- 
cent occupation tax on insurance com- 
panies to provide firemen’s pension 
funds. Cities of more than 100,000 pop- 
ulation could assess an additional $200 
yearly on fire companies and $100 on 
other insurance companies. 

The bill is being backed by employes 
of fire departments. 

Nebraska—The committee on bank- 
ing and insurance killed three bills 
Tuesday afternoon. These were the 
agents’ qualification measure, which 
lost most of its support when amend- 
ments were tacked on exempting all 
agents except those of stock companies; 
a bill to supplement the qualification 
law asked for by the state compensa- 
tion court, which required that all com- 
plaints against activities or conduct of 
agents shall be in writing and verified, 
and which required a hearing and writ- 
ten findings by the director, and a bill 
relating to procedure in cases where do- 
mestic companies are reinsured. 

A favorable report has been made on 
the bill asked by Governor Griswold, 
which removes the ceiling of $3,200 a 
year salary for the director of insurance, 
leaving it to the governor to fix the 
salary and make it payable out of fees 
collected by the department instead of 
out of property taxes. 

A bill providing 2 percent gross pre- 
mium tax for firemen’s relief was killed. 

Kansas—All pending bills that had 
not received favorable action by one of 
its branches were wiped off of the calen- 
dar March 29. This means that the 
agents qualification bill and the fire- 
works bill must wait another two years. 

Ohio—The Hawley bill, No. 555, now 
before the house insurance committee, 
is being watched with keen interest. It 
seeks to amend the laws relative to the 
organization, insuring powers and oper- 
ations of mutual protective associations. 
It eliminates the restriction of placing 
insurance on only Ohio property and 
permits national operation. It would 





permit associations to go on an advance 
premium basis, without reserves, and _it 
is asserted, would place them in the 
general insurance business, both fire and 
casualty, without licensed agents. 

New Hampshire—Domestic stock fire 
companies will get relief from tax bur- 
dens and out-of-tate companies their 
fees increased under a pending tax bill. 
The bill, originally a 2 percent premium 
tax to take the place of the unique New 
Hampshire capital stock tax on domestic 
companies, has been redrafted. It re- 
lieves domestic companies of all special 
taxes while increasing the license fee 
for foreign companies from $20 to $150 


annually. No premium tax is to be 
levied on domestic mutuals. 

The controversial dry cleaners bill has 
been reported out by the senate. commit- 
tee after it was amended to incorporate 
certain specifications of the National 
Board. 

Arkansas—The governor has agreed 
to fix the term of the insurance com- 
missioner at four years; to require 
foreign assessment companies to pay 
premium tax; to except from the unem- 
ployment compensation act insurance 
solicitors wholly on a commission basis, 
and to increase from $25,000 to $50,000 
the amount of cash which an interin- 


surance exchange must keep on hand. 
Washington—The firemen’s pension 
act was vetoed by Governor Langlie. 
Under the proposed law, cities main- 
taining pension funds would have been 
authorized to impose a 2 percent sur- 
charge on fire insurance premiums, te 
be paid by the policyholder, if the pen- 
sion fund dropped below a level of 
$1,000 per man. A real property levy, 
in addition to the present allocation of 
45 percent of the 24% percent fire insur- 
ance premium tax, would have taken 
precedence over the fire insurance pre- 
mium surcharge. 
Wisconsin—State-wide prohibition of 





‘Performance 











1940 


Lue efficiency of A.D.T. Protection 
Services is not a matter of conjecture. Their effectiveness in mini- 


mizing fire and burglary losses can be determined accurately by 


the same method of statistical analysis that is the basis of insurance 


underwriting. The following performance records of A. D.T. Pro- 


tection Services during the year 1940, merit the most careful con- 


sideration of executives and representatives of insurance under- 


writers: 


Sprinkler Supervisory and 


Waterflow Alarm Service 


Supervisory alarms, indicating impair- 
ment of sprinkler systems 
Waterflow alarms, indicating fire con- 
ditions or serious leaks 


Percentage of fire and water damage 
losses to insurable values of protected 


properties .... 


Manual Fire Alarms handled . . 


Percentage of fire losses to insurable 


118,243 
values 


2,098 


14/1,000ths of 1% nae Sas 


During the past ten years, subscribers 


to A.D.T. Sprinkler Supervisory and 
Waterflow Alarm Service have enjoyed 
IMMUNITY FROM FIRE AND 


99.98% 
WATER LOSSES. 


Watchman Supervisory and 
Manual Fire Alarm Service 


Investigations of failures of watchmen 


to signal on schedule 


The total number of signals supervised 
was approximately 300,000,000; hence, 


Burglars ae: as result of A.D.T. 


alarms . 


protected . 


172,844 


the watchman patrol efficiency was 


99.94% 
1,453 


27/1,000ths of 1% 


During the past ten years, subscribers 
to A.D.T. Watchman Supervisory and 
Manual Fire Alarm Service have en- 
IMMUNITY FROM FIRE 
AND WATER LOSSES. 


Burglar and Holdup 
Alarm Services 


405 


Percentage of losses i attacks on 
A.D.T. protection to insurable values 


9/1,000ths of 1% 


During the past ten years, subscribers 
to A.D.T. Burglar and Holdup Alarm 
Services have enjoyed 99.98% IMMU- 
NITY FROM BURGLARY LOSSES. 
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the sale and use of fireworks is 
posed in a bill in the house. 

South Carolina—The present law rel- 
ative to licensing new companies, which 
requires $100,000 capital and deposit of 
$20,000 in securities acceptable to the 
commissioner, would be changed under 
a bill now before the house committee 
to require the deposit to be in cash or 
government bonds. 

Minnesota—The time limit for intro- 
ducing bills without special permit ex- 
pired March 31. The legislature has 
until April 24 to pass on bills before it. 

Iowa—The senate passed S. F. 388 
which returns the collection of insur- 
ance premium taxes from the state tax 
commission to the insurance depart- 
ment. 

The house approved a bill granting 
the Iowa commissioner right to place 
retaliatory penalties on foreign compa- 
nies. 

California—S. B. 24, which provides 
among other things for increasing the 
salary of the insurance commissioner to 
$10,000 per year, has passed the senate 
and will come before the insurance com- 
mittee of the assembly April 7. 


pro- 


Factory Association Field Rallies 


A series of regional conferences for 
the field men of the Factory Association 
of Hartford is under way; two have al- 
ready been held and others will come 
during the next few weeks. At each of 
them representatives from the home of- 
fice are in attendance. 

At Syracuse, Assistant Manager F. D 
Ross was in charge while the field men 


in the metropolitan New York and 
northern New Jersey territory met at 
Newark, with Assistant Manager H. E. 
Adams presiding. 

The conference for the Philadelphia 
district is to be held April 9-10 under 


the leadership of Mr. Adams; the south- 
on field men will meet at Charlotte, 
N. April 19-20, with Manager H. P. 
Sinith presiding, and a final meeting will 
be for the New England field men at 
Boston May 2-3, with Mr. Ross in the 
chair. 


Dauwalter, Jervey in Hartford 


F. S. Dauwalter, assistant general 
manager National Board, and C. P. Jer- 
vey, assistant secretary Travelers Fire, 


were guest lecturers this week at the 
Hartford College of Insurance. Mr. 
Dauwalter outlined the educational, en- 
gineering and other activities of his or- 
ganization and Mr. Jervey described 
coverages granted under use and oc- 
cupancy contracts. 


Kaufman Heads Chicago 
Auto Superintendents Club 


E. B. Kaufman of Crum & Forster 
at Freeport, Ill. was elected president 
of the Automobile Superintendents Club 
of Chicago at the annual meeting. E arle 


\. Miller, Providence Washington, is 
vice-president; Edward J. Dunne, Glens 
Falls, treasurer, and A. L. Phillips, 
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‘Sindie Stock Cover 
Voice Is Needed 


E. M. Allen Criticises 
Industry for Failure to 
Have United Front 


Capital stock fire, casualty and surety 
companies have provided no method of 
unified leadership which can speak in 
Washington and elsewhere as truly rep- 
resenting the institutions, E. M. Allen, 
executive vice-president National Sure- 
ty, declared in an adress at a luncheon 
meeting of the Downtown Athletic 
Club of New York, speaking as a di- 
rector of the New York Board of Trade 
insurance section. This is a serious 
handicap, he said, in times of war. 

Stock insurance thus is not present- 
ing a united front to the government 
and the world, whereas the non-stock 
companies have a mobile, efficient sin- 
gle organization to which they all be- 
long and have put themselves in a much 
better position in the public eye, Mr. 
Allen confessed, than the stock compa- 
nies which write the great bulk of the 
business. 

“The net result of our situation is 
that the public relations program in be- 
half of the stock insurance industry 
has been conspicuous by its absence. 
A public relations program that would 
keep our best customer, the govern- 
ment, fully informed of the problems, 
the aims and the purposes of our in- 
dustry would do wonders would 
anticipate in advance a plan of opera- 
tion which undoubtedly could meet the 
requirements and the needs of our gov- 
ernment under war-time pressure. 

“There is no question in anyone's 
mind that our separate groups are tre- 
mendously interested in cooperating for 
the good of the business as a whole. 
The trouble is we are too unwieldy and 
too scattered to act effectively. It is 
not unreasonable to hope that even now 
a joint plan of operation can be agreed 
upon which will serve all the varied 
interests of our industry.’ 

Unity of purpose and concert of ac- 
tion, he said, not only would provide 
for current customer needs and future 
requirements but also “an aggressive, 
offensive weapon that could wipe out 
and eliminate the discriminations and 
outrageous differentials in the insurance 
business that have no place in the 
American scheme of capital stock en- 
terprise.” 





National Union, secretary. Members of 
the executive committee are H. C. Mar- 
shall, Atlas; F. C. McDermid, Aetna 
Fire, and Louis Ollmert, Automobile. 





Get this valuable compilation of Non- 
Resident Agency & Brokerage Laws. 
Only $1 from National Underwriter. 
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Cut Rates on 
British Victory 


NEW YORK—Following the British 
success in the battle with the Italian 
fleet last week, marine underwriters 
made further reductions in advisory war 
risk rates on shipments to and from 
the eastern Mediterranean and the Red 
Sea. This marks the third important 
revision downward on shipments to and 
from these ports since December. 

The rate on shipments to and from 
Greece, Syria, Palestine and Turkey, via 
the Cape of ‘Good Hope and the Suez 
Canal, was reduced from 10 to 7% per- 


cent; and on shipments, via the same 
route, to and from Alexandria the 7% 
percent rate was cut to 5 percent. 


The rate on shipments to Red Sea, 


~ x 


cut from 7% to 5 percent. The import 
rate of 5 percent was unchanged. 

Because the Germans announced that 
their counter blockade would extend to 
Iceland, the rate on shipments from the 
United States to Iceland by American 
and Icelandic vessels was doubled, ad- 
vancing from 1% to 2% percent. The 
rates on imports from Iceland to the 
United States by American and _ Ice- 
landic vessels remained unchanged at 
14% percent. 

Rates of belligerent flag vessels trav- 
eling on the Atlantic or Pacific coast of 
U. S. or Central America, north coast 
of South America, West Indies to or 
from South America, Atlantic Coast 
south of Paramaribo, West Indies to or 
from U. S., Central or South America 
Pacific via Magellan strait have been re- 
duced from 34 to % percent. Likewise 
rates have been reduced from 7% to % 
percent on the same vessels traveling in 











Gulf of Suez and Gulf of Aden ports, the Canadian Atlantic or Pacific. to 
excluding French and Italian posses- South Atlantic Coast south of Para- 
sions, via the Cape of Good Hope, was maribo. 
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Travelers Makes 
Coast Changes 


Travelers Fire has appointed Lynn M. 
Latta as manager for northern Califor- 
nia, with headquarters at 315 Montgom- 
ery street, San Francisco, where he will 
be associated with Pacific Coast Man- 
ager George V. Lawry. He succeeds 
the late David M. Christian, whose 
death occurred Jan, 3. 

Mr. Latta has been with Travelers for 
13 years. He entered the business in 
Detroit as an engineer in the Michigan 
Inspection Bureau. He went to Travel- 
ers in 1929 as special agent for Michi- 
gan and was promoted to assistant man- 
ager at Seattle in 1936. 

Valentine A. Koenig, who has been 
attached to the San Francisco office as 
special agent since 1934 and prior to 
that in the engineering department, has 
been promoted to assistant manager at 
San Francisco. He is well known 
throughout northern California. 

Special Agent Harold Smethurst of 
Los Angeles has been advanced to as- 
sistant manager there under Manager 
Logan Chandler. Mr. Smethurst has 
been with the company since its organi- 
zation and has a wide acquaintance in 
California. 

The promotions are announced fol- 
lowing a visit to the Coast by Vice- 
President Esmond Ewing. 


Slate Three Regional Ill. 
Meetings During May 


A meeting of the regional vice-presi- 
dents of the Illinois Association of In- 
surance Agents was held in Chicago, 
and Eugene F. Engelhard, executive 
vice-president, announced the following 
tentative plans for regional meetings: 

Regions 2, 3,5 combined, Tuesday, 
May 13, La Salle; regions 4 and 6 com- 
bined, Wednesday, May 14, Springfield; 
regions 7 and 8 combined, Thursday, 
May 15, Mt. Vernon. 

Meetings are to be arranged and 
sponsored by the following vice-presi- 
dents: 

La Salle, Merle A. Read, Joliet, 
James J. Beattie, Rockford, Glenn E. 
Mendenhall, Peoria; Springfield, C. M. 
Nicholson, Decatur, N. M. Winters, 
Quincy; Mt. Vernon, L. E. Morris, Col- 
linsville, J. Will Howell, West Frank- 
tort. 

An appeal is being made to field men 
to aid in building up attendance at these 
meetings. 


South Jersey Field Club Elects 


Officers of the South Jersey Field 
Club elected at the annual meeting in 
Camden are: President, R. W. Allgaier; 
vice-president, A. M. Mills; secretary, 
Samuel Gray; treasurer, Edmund 
Mehorter, chairman; Charles Munier, 
Howard Waterhouse, Robert Sheppard 
and Wesley Carlson. 


Buffalo Group Hears Johnson 


BUFFALO — Insurance men from 
Buffalo, Niagara Falls, Jamestown and 
other cities in western New York at- 
tended a dinner meeting sponsored by 
the Buffalo Field Club in cooperation 
with the Buffalo Association of Fire 
Underwriters. Robert P. Hamilton, Jr., 
vice-president of the field club, presided. 
August C. Glasser, president Buffalo 














WANTED 


By one of the leading Insurance Agencies of 
Michi a Solicitor for Fire, Ma- 


Casualty insurance. 
per ience in first communication. Address M-97, 
National Underwriter, 175 W. Jackson Blvd., 
Chicago, Ill. 

















WANTED 

To become fire insurance imspectors. Men with 
underwriting or technical graduates. 
By a ole-werinns ae. Must be young, of 
sound health and morals and active intellect. 
Write, stating age and ~~ facts, in your own 

handwriting. Address N-12, The National Un- 
derwriter, 175 W. Jackson Blvd., Chicago, Le 








J. H. Martin Now Heads 
Standard Forms Bureau 








JOHN H. MARTIN 


SAN FRANCISCO — John Henry 
Martin, for five years assistant manager 
of the Standard Forms Bureau, has 
now become manager, succeeding H. L. 
A. Bates, retired. Prior to joining the 
bureau Mr. Martin was assistant man- 
ager of Home. He was also formerly 
with Royal for 18 years and assistant 
manager of National Liberty. He is 
dean of the insurance school of Golden 
Gate College and lecturer of the Fire 
Underwriters Association of the Pacific 
and is a past president of the F.U.A.P 








Association of Fire Underwriters, was 
an honored guest. 

Guest speaker was C. W. Johnson, 
assistant secretary of the North Amer- 
ica, W ho discussed “Co-ordinating Serv- 
ice.’ 

The field club will have its final 
meeting of the season April 5. 





California Premiums Up 6% 

Stock fire insurance companies col- 
lected $28,886,810 in premiums on Cali- 
fornia business in 1940, according to a 
compilation by the “Underwriters Re- 
port” of San Francisco from the official 
statements filed with the California de- 
partment. This is an increase of about 
6 percent over 1939. Pacific Board com- 
panies wrote $21,908,498 or 75.8 per- 
cent, while the “non-boarders” reported 
a total of $5,842,000. Fire mutuals 
wrote $2,199,428, reportedly a small de- 
crease from their 1939 total. 





Big producers all over the country 
recommend the Fire, Casualty & Surety 
Bulletins. Write The National Under- 
writer for information. 
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INCREASE YOUR 
INLAND MARINE BUSINESS 
BY USING THESE HELPFUL 
BUSINESS - BUILDING SERVICES 


1. Pertinent suggestions of prospect sources and timely 

Inland Marine Coverages to solicit. 

Full cooperation in planning and completing a premium- 

producing Inland Marine campaign. 

3. Complete facilities and specialized services through our 
Inland Marine Department to render you every assist- 
ance with your Inland Marine problems. 


bo 


. INTERESTED? ... 
Just Write To: 


The 
HANOVER FIRE INSURANCE CO. 
of New York 
The 
FULTON FIRE INSURANCE CO. 
New York 
Z 


Writing Fire, Inland Marine, Automobile 
and All Allied Lines. 
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A Bettér Tag Than “Participating” 


From a'casualty executive of long ex- 
supervising company’s 
advertising comes the that 
if stock companies are going in exten- 
policies that permit policy- 
profits these con- 


perience in his 


suggestion 


for 
to share 


sively 
holders in 
tracts be known as retrospectively rated 
policies, or at least by some other desig- 
nation “participating.” The term 
“participating” has, he points out, a 
strong association in the public’s mind 
with mutual insurance and no matter 
what improvements the stock carriers 
may make on the participating plan they 
are likely to have a hard time to con- 
vince the public that they are not just 
copycatting the mutuals. 

much to be said for this 
suggestion, So far participating stock 
coverage in either the fire or casualty 
fields accounts for only a small share of 
the business and it will be easier to 
attach the desired designation 
rather than waiting until the matter has 
taken its own haphazard course. If the 
term “participating stock” used to 
differentiate this coverage from that is- 
sued by the mutual companies, another 
awkward phrase is added to the already 
complex jargon of insurance and worse 
still use of the word “stock” by imp!i- 
cation advertises to the buyer that there 


than 


There is 


now 
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is also participating non-stock insurance. 

The designation “retrospective” while 
being undesirably lengthy and having a 
somewhat formidably technical sound 
has the undoubted merit of being the 
stock companies’ own and further- 
more a more exact description of the 
type of participating policies that is be- 
ing Considered. These plans are evi- 
dently going to be along the lines of 
rating according to experience by classi- 
fications rather than mere distribution 
of profits according to premium pay- 
ments. 

Perhaps a better, snappier tag 
retrospective can be found to replace 
the term participating stock. “Merit rat- 
ing” always had an attractive sound. 
Maybe it has been out of general use 
long enough se that its indiscriminate 
use a decade ago in the automobile 
liability field has been forgotten. 

Undoubtedly much of the success of 
the safe driver reward plan has been 
due to the aptness of the designation. 
Everybody likes rewards and everybody 
likes to be considered a safe driver. If an 
equally appealing term can be found to 
designate the stock companies’ version 
of participating insurance it should have 
much to do with the coverage’s success. 
Let us have some suggestions. 
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Horrors! Missouri Rate Case Again 


Tue so-called Missouri rate case, 
cause of many dreadful hardships, scan- 
dals and hundreds of thousands of dol- 
lars of expense, bobs up again, and we 
flee our shelters. 
After so many 
sky was 
bombers. 

Sut here 
torney-general 
hearings in quo warranto proceedings to 
oust companies on charge of bribery. 

The oft trodden ground will be again 
traversed with no new facts developed. 


protection 
it was hoped the 
from 


to bomb 
raids, 
permanently 


now free 


the Missouri 
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at- 
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who in charge 


The business has never been confronted 


Turkeys Come Home 


Some weeks ago in dwelling on the large 
loss on live turkeys due to the Armistice 
Day storm when thousands were smoth- 
ered by the sudden wind heavy 
snowfall, we deplored the of 
some companies that had been writing 
the business to cease doing so without 
further ceremony or ado. It seemed to 
us that a policy of this nature reflected 
on the ability of the insurance industry 


and 
decision 


with so flagrant a scandal. Yet there 
has not been revealed in the extensive 
hearings, grand jury proceedings, trials, 
and so on a scintilla of evidence that 
implicated any company official or man- 
ager save the Missouri chairman. All 
the bribery negotiations were confined 
to four men seemingly, one state official, 
one city boss, one company manager 
and one agent. 

In the present effort to extract evi- 
dence that will involve others, the result 
will be just as barren as previous forays 
but the legal expense still continues to 


go on. 


to Roost 


to solve a problem that should receive 
an answer. 

It is the duty of insurance to provide 
coverage for any class at a rate and 


form that are reasonable unless its 
character is such as might well sub- 
merge even the strongest companies, 


such as all-risk crop coverage for ex- 
When private companies, with- 
their safety, can not 


ample. 
out impairing 


provide insurance, then it becomes 
naturally and rightly a province of the 
government. 

Turkeys no 
hazard despite the “conflagration” 
fall. There are two factors to 
studied, first proper rate and form and 
next what might be termed a farm engi- 
neering duty, that being to see if there 
are not measures of more adequate 
protection to the fowls and if so to 
grant a rate_credit where specifications 
are complied with. There is no. moral 
hazard or but little involved, which 
makes the problem easier for the in- 
surers. 

Turkey raisers deserve insurance pro- 
tection as do owners of houses, barns, 
factories, merchandise, automobiles. So 
do the banks or other agencies that 
loan money to the farmers to develop 


catastrophic 
last 
be 


offer such 
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their flocks. Insurance should recog- 
nize at all times its duty to the gen- 
eral public. It should not desert any 
group so long as its property is insur- 
able. To make a class more amenable 
to insurance that is considered hazard- 
ous a constructive contribution to 
civilization. 

We commend the Farm Underwriters 
tackling this problem 
and presenting a program. This organ- 
ization has been resourceful in many 
other ways. Some of the farm compa- 
nies will take this business. 

There is certainly sufficient ingenuity, 
resourcefulness, experience and sagacity 
in the business to meet these challenges. 
We are happy to see some underwriters 
inviting the turkeys to come home to 
roost. and assuring the growers that 
they can get insurance. 


is 
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PERSONAL SIDE OF THE BUSINESS 





Robert E. Israel of the Israel Co. 
agency, Wichita, Kan., has been nom- 
inated’ for a four-year term on the 


Wichita city commission. 

Under title of “Fifty Years in Florida 
Can't Dim the Lure of the Bluegrass,” 
a recent issue of the Louisville “Courier- 
Journal” carried a page-wide story oi 
H. J. Drane, a former resident of Ken- 
tucky, who has been an agent for more 
than 50 years at Lakeland, Fla. He built 
and still owns the first business block 
in this city, which he named the Ken- 
tucky building. He does business near 
Kentucky avenue and now heads a big 
Kentucky Day movement for Lakeland 
in the spring. 

Having recovered from an extended 
illness, W. P. Porep, retired Seattle field 
man for the Aetna Fire, is sojourning at 
Oakland, where his son, Herbert, is an 
agent. He attended sessions of the 
F.U.A.P. in San Francisco, of which he 
is a past president. 

E. T. DeJarnette, vice-president and 
chairman of the board of the Virginia 
Association of Insurance Agents, is a 
candidate for the legislature. He served 
in the house in the 1934 session. 

Everett Tanner, who retired as ex- 
ecutive assistant for Security of New 
Haven with headquarters in Rockford, 
Ill., the first of the year, has now re- 
turned to Rockford after a vacation 
of about six weeks in Florida. 

Charles S. Vance, president of West- 
ern Mutual of Des Moines, was married 
to the former Mrs. Fannie Wilkins Rayn 
at Indianola, Ia. 

Walter J. Kulp, manager Mountain 
States Inspection Bureau, has_ been 
nominated for president of the Denver 
Optimists Club. 

James E. Guy, manager of the auto- 
mobile department in the America Fore 
western department, Chicago, is in a 
critical condition at Ravenswood hos- 
pital there, due to an intestinal hemor- 
rhage which started last week. He has 
had three transfusions, having been at 
a very low point last Saturday, but 
reacting favorably to the steps that were 
taken. A number of men in the western 


department volunteered to supply the 
blood for the transfusions and six were 
found to be of the proper type, so Mr. 
Guy is assured of a plentiful supply. He 
suffered a first hemorrhage about a year 
ago, but thought the condition had been 
corrected. Mr. Guy is past most loyal 
gander of Illinois Blue Goose. 


L. T. Stubbs, superintendent of agen- 
cies and Oklahoma state agent Central 
States Fire, Wichita, has returned to 
Wesley Hospital, Wichita, to go 
through with an appendectomy which 
was first attempted in the early winter, 
but delayed until Mr. Stubbs was bet- 
ter able to undergo the ordeal. He was 
in the hospital for a couple of months 
but since January had been back at his 


DEATHS 


H. T. Davidson, former assistant 
treasurer of the National Association of 
Insurance Agents, died at Louisville. 
Mr. Davidson was in the service of the 
association for 16 years and prior to 
that had served for 30 years as treas- 
urer of the Courier-Journal Job Print- 
ing Co. and the “Insurance Field.” 

Mrs. George H. Batchelder died 
March 23 at her home in Montclair, 
N. J., where her daughter Helen re- 
sides. Commitment services were held 
in the chapel of Memorial Park Ceme- 
tery, Evanston, Ill, conducted by Dr. 








H. L. Bowen, St. Mark’s Episcopal 
Church. Mr. and Mrs. Batchelder re- 
sided in the Chicago suburb for 15 
years. They formerly lived in Denver 
where Mr. Batchelder was state agent 
of the Providence Washington. He 


went to Chicago as assistant manager 
of the O. C.. Kemp general agency. 
Later, with D. W. Redfield, he was 
western manager of the Pennsylvania. 
At one time he resided in Rochester, 
N. Y. as an official of the old Roches- 
ter German. He died several years ago. 

Frederic E. Elmendorf, 71, pioneer 
Spokane, Wash., local agent and 


founder of Elmendorf-Anthony Com- 
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Veteran Insurance Man 
Dies in California 
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D. W. REDFIELD 


D. W. Redfield, 85, died suddenly in 
Los Angeles from a heart attack. Until 
his retirement 20 years ago, Mr. Red- 
field had had a long and active insur- 
ance career. He entered insurance in 
1878 as a clerk in the office of George 
C. Clarke & Co., general and local 
agency in Chicago. 

In 1883 he became special agent for 
London Assurance in Illinois, Iowa, 
Minnesota and Wisconsin. Six years 
later he joined Boylston of Boston as 
special agent for all territory in the 
western department, becoming general 
agent for Boylston for western depart- 
ment territory in 1895. 

In 1896 Mr. Redfield was appointed 
special agent for Pennsylvania Fire in 
Michigan and Wisconsin. 

He became assistant manager Penn- 
sylvania Fire for all territory in the 
western department under Charles H. 
Barry in 1900. From 1916 to 1921 he 
was associate manager for Pennsyl- 
vania Fire with George H. Bachelder. 
This was after Mr. Barry went to the 
home office of Pennsylvania Fire and 
eventually became president. When 
Pennsylvania Fire was purchased by 
North British & Mercantile, the west- 
ern department was eliminated. 


Mr. Redfield retired in 1921, and 
went to California to live. 
J Livingston of Los Angeles, 


manager of the bonding department of 
the Standard Accident, was formerly 
Michigan state agent of the Pennsyl- 
vania Fire. R. E. Mackintosh, who 
was state agent in Iowa for a number 
of years and retired, also lives in Los 
Angeles. Mr. Livingston and Mr. 
Mackintosh for a number of years ar- 
ranged a luncheon each week at which 
Mr. Redfield was present for several 
years past. Therefore this old time as- 
sociation was maintained. George M. 
Eddy of Chicago, a well known broker, 
is also one of the surviving state agents 
of the Pennsylvania Fire, having trav- 
eled in Indiana. 








pany, died at his home there following 
a stroke. He founded the firm of 
Elmendorf & Elmendorf with his 
brother in 1893. 

H. W. Susshraut, 73, head of the local 
agency of Dow & Pinkham, Portland, 
Me., died there following a short ill- 
ness. He had been in the business 50 
years. 

J. A. Taylor, for many years man- 
ager of the Greensboro office of Gay & 
Taylor, adjusters, Winston-Salem, N. 
C., who operate claim offices in North 
and South Carolina, died recently. O. L. 
Sapp, Jr., an experienced adjuster, has 
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been employed to manage the Greens- 
boro office. 


H. W. Bell, head of the Bell Insur- 


ance Agency, Cherokee, Ia., a veteran 
local agent, died following a brief ill- 
ness. Two sons survive, C. D. Bell, 
who is connected with the Cherokee 


agency, and Sherwood Bell, who oper- 
ates a local agency at Marshalltown, Ia. 

Charles T. Truehart, 80, who retired 
several years ago as head of the Tim+ 
berlake & Truehart agency of Louis- 


ville, died in Hopewell, Va. <A_ son, 
Charles R. Truehart, was associated 
with him in the agency. 

A. W. Carpenter, 60, local agent at 


Evansville, Wis., died there after a long 
illness. He established the agency about 
33 years ago. 

W. L. Turner, who conducted a local 
agency in Lincoln, Neb., for a number 
of years, died in California, where he 
had gone after his retirement from ac- 
tive business. 

G. H. Dennison, 80, who for many 
years conducted an agency at East 
Pembroke, N. Y., died there from a heart 
ailment. 


Hardware Mutual Made Gain 

_ In the March 13 issue, the underwrit- 
ing gain or loss of Hardware Mutual 
of Minnesota for 1940 was shown as a 


loss of $1,180,425. This should be a 
gain of $1,180,425. 
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Hartiord Wins F we = 


Waste Contest 


WASHINGTON — Hartford, Conn., 
won the grand award in the 1940 Inter- 
Chamber Fire Waste Contest. Hart- 
ford’s record of fire prevention accom- 
plishments was the best among the 
more than 300 cities competing. For 
five consecutive years Hartford has been 
first in its population class, but this 1s 
the first time it has won top honors 
among all classes. 

The National Fire Waste Council in 
cooperation with the U. S. Chamber of 
Commerce holds the annual competition 
in which cities in six population classes 
are recognized for fire loss records, 
educational activities in fire prevention 
and permanent improvements to elim- 
inate fire hazards. 

Winners will receive bronze engraved 
plaques at the annual meeting of the 
national chamber in Washington April 
28. 

Winning cities are: Cities of more 
than 500,000 population, Philadelphia; 
250,000 to 500,000, Providence; 100,000 
to 250,000, Hartford; 50,000 to 100,000, 
Lakewood, O.; 20,000 to 50,000, Park- 
ersburg, W. Va., and under 20,000 pop- 
ulation, Salisbury, N. C. 


OREWARNED 


Cities reporting in the contest had a 


17 


per capita fire loss of $1.66 for 1940 
compared with approximately $2.00 for 
the country as a whole. 

Cities receiving honorable mention in 
the contest were: 

Class 1—Milwaukee, 
ton, Detroit and Buffalo. 

Class 2—Rochester, N. Y., Louisville, 
Indianapolis, Memphis, Kansas City, 
Mo., Minneapolis, St. Paul, Toledo, Oak- 
land, Atlanta. 

Class 3—New Haven, 
San Antonio, Spokane, 
lulu, Utica, N Bes 
Berkeley. 

Class 4—Portland, Schenectady, 
Rochelle, N. Y., Greensboro, N. C., 
sing, Pasadena, El Paso, Roanoke, 
Durham, N. C., and Bethlehem, Pa. 

Class 5—Pittsfield, Mass., Lubbock, 
Tex., Altadena, Calif., Norristown, Pa., 
Watertown, N. Y., Newburgh, N. Y., 
Muskegon, Mich., Elgin, Ill., Manitowoc, 
Wis., and Tuscaloosa, Ala., Mason City, 
la., and Wausau, Wis., which three were 
tied. 

Class 6—Valley City, N. D., Ridgewood, 
N. J., and Fremont, Nebr., and Corning, 
N. Y., which two were tied, Fremont, 
Mich., and Port Angeles, Wash. and La- 
Porte, Ind., which two were tied, 
Boulder, Colo., Greenwood, Miss., Eliza- 
bethton, Tenn., and Bozeman, Mont 


Cleveland, Bos- 


Grand Rapids, 
Wichita, Hono- 
Akron, Duluth, 


New 
Lan- 
Va., 


D. E. Eveleth, vice-president Pacific 
National Fire, student of naval strategy, 
addressed the San Francisco Blue Goose 
on “The Battle of Jutland.” 
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It’s Decidedly In Your Interest to Arm Yourself with 
the Basic Facts On CARDOX Without Delay 


and how it works... 


surely, swiftly. 


reasons why today this 
tion against loss by fire. 


CARDOX 


@ Quite likely you will find, as you make 

the rounds, a growing interest in Cardox—an interest 
stimulated by current widespread advertising on this 
modern fire extinguishment system. Use the resulting 
queries as a springboard to your customers’ and pros- 
pects’ goodwill by knowing in advance what Cardox is 


. by having prior knowledge of its 


sensational performance as it overwhelms fires safely, 


All the facts you need are in the Cardox Data File. It tells 
in practical, understandable fashion how Cardox, using the 
recognized qualities of carbon dioxide as an extinguishing 
medium, extends its effectiveness far beyond former limits 
through storage of enormous quantities and release in huge 
volumes. It explains, and backs by proof, the multitude of 


system has forged ahead as protec- 
Now, before you're asked, acquaint 


yourself with Cardox. Send for the Data File today. 
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Aircraft and Other Work 


WASHINGTON — Elimination of 
the so-called Miller act performance 
and payment bonds on War Depart- 
ment contracts for aircraft, munitions, 
material and supplies for which partial 
payments are made as the work pro- 
gresses, has been approved by the sen- 
ate military affairs committee. 

The legislation was undertaken at the 
request of Secretary of War Stimson 
in a letter to the committee. de- 
“the final execution and ap- 
proval of a number of large aircraft 
contracts has been delayed for from 
two to four months because of the re- 
fusal or inability of surety companies 
to supply Miller act bonds.” 

The purpose of the measure approved 
by the committee is to lift the require- 
ment for such bonds from contracts 
other than those for the construction, 
alteration or repair of public buildings, 
or public works, which Secretary Stim- 
son said, “is believed to have been the 
intention of the Congress at the time 
the act was passed.” ; 

Because of the difficulties of getting 
the bonds, it was said, the War Depart- 
ment has been forced to eliminate par- 
tial payment provisions from many of 
its contracts, necessitating the raising 
of larger sums of money by its contrac- 
tors than would be necessary if thev 
were to be paid as the work progressed. 


who, 
clared that 


Surety Companies Not Surprised 


Surety companies are not surprised 
that this legislation has made its ap- 
pearance. Leaders in the surety field 


have been cognizant for some time of 
the temper of the war department and 
numerous conferences have been held 
in recent weeks on the part of surety 
interests in an effort to develop a pro- 
gram that would appeal to the govern- 
ment authorities and would expedite the 
handling of bonding requirements in 
connection with defense work. A com- 
mittee of surety officials is reported to 
be in Washington this week conferring 
with war department officials. There 
has been some suggestion that a surety 
pool be formed that would provide the 
capacity needed to handle even the 
largest requirements, so as to avoid the 
delays incident to the _ originating 
company under the present system get- 
ting the necessary reinsurance or co- 
insurance. The surety companies de- 
sire to follow a patriotic course and at 
the same time they are loath to aban- 
don all underwriting judement. 

What is feared is that under the lash 
of an emergency surety bonds may be 
discarded on certain types of contracts 
by certain departments of the govern- 








Movies Take Executives to 
Aetna Sales Meetings 


Agents attending Aetna Casualty 
sales meetings in 35 cities throughout 
the country are “meeting” the heads of 
practically all the home office depart- 
ments, led by Morgan B. Brainard, 
president of the Aetna Life group. 

While all of these officials could not 
leave their duties in Hartford at one 
time to appear at field meetings, a solu- 
tion was found in the production of a 
20 minute talking motion picture in full 
color, which is being shown at each 
gathering. 

“Welcome Aetna-izers” opens with 
panoramic color shots of the home office, 
following which President Brainard, 
seated at his desk, extends greetings and 
best wishes. After a similar greeting by 
Vice-president C. B. Morcom in charge 
of the casualty department, Vice-presi- 
dent C. G. Hallowell of the agency 
department briefly outlines aims behind 
this year’s sales theme. Other officials 
point out ways in which their respective 
departments are prepared to assist 
Aetna agents. 

The picture concludes with scenes 
showing facilities at the home office for 
carrying on Aetna’s multiple line busi- 
ness. 

The picture was produced by the 
Aetna publicity department’s own mo- 
tion picture unit. 


COAST SERIES CONDUCTED 


LOS ANGELES — Southern Cali- 
fornia representatives of the Aetna Cas- 
ualty participated in the last of the se- 
ries of regional sales congresses home 
office executives have been conducting 
on the Pacific Coast, with 200 in attend- 
ance. The meeting was in charge of 
Vice-president C. G. Hallowell, assisted 
by Field Supervisors A. E. Redding, L. 
B. Fowler and R. E. Larson, and W. 
W. Ellis, home office representative. 





M. G. White, 57, prominent local 
agent, died suddenly. He resided in 
San Diego for 35 years and took over 
the agency which he headed in 1919. 








ment and that this step may prove 
contagious and even spread to state gov- 
ernments with the result that the insti- 
tution of suretyship may suffer a stag- 
gering blow. The surety companies 
dislike to see the government short cir- 
cuit the surety business under any cir- 
cumstances but the loss of bonds that 
might have been written in connection 
with defense work is far less of a con- 
sideration than is the fear that an epi- 
demic of waiving surety bonds be en- 
gendered. 


B.M.A. Revision Reflects 
Hospital Experience 


Rates, benefits and underwriting rules 
on hospital benefits offered with acci- 
dent and health have been revised by 
Business Men’s Assurance. 

Changes in benefits are several. Bene- 
fits are now payable for daily room serv- 
ice for 60 days for any one accident and 
30 days for any one sickness, instead of 
having time limits apply to benefits pay- 
able in any policy year as heretofore. 
Maternity benefits are payable as a fixed 
allowance of $30 instead of being deter- 
mined by room rate. Actual hospital 
room expenses up to the amount of the 
daily room rate are payable. 

For tonsillectomies maximum allow- 
ance for operating room is $5. Allow- 
ance of $2 for local anaesthetic has been 
added to allowance for general anaes- 
thetic. 

Rates for hospital service supplement 
for men remain unchanged. Rates for 
hospital benefit for women have been 
increased on the basis of unfavorable ex- 
perience. 

Because there is a definite relationship 
between earnings of assured and type of 
hospital room usually required, the com- 
pany now is quoting room rates in pro- 
portion to monthly indemnity:$40 to $50 
monthly indemnity, daily hospital room 
service of $3; $60 to $75, room $4; $100 
and over, $5. 

Surgical benefits have been revised to 
reflect the manner in which physicians 
determine fees; that is in proportion to 
monthly income of assured. 

A new surgical schedule issued with 
hospital benefits of $5 a day provides 
maximum fees 25 percent greater than 
previously offered. Fees for $4, $3 and 
$2 room benefits are proportionate to 
those offered for the $5 room, and rates 
have been adjusted to benefits. 

Experience has shown that past prac- 
tice of requiring purchase of a minimum 
$2,500 death and dismemberment with 
hospital benefits has in some instances 
not worked out satisfactorily Conse- 
quently the company is offering the new 
hospital service policy without requiring 
the purchase of another accident or ac- 
cident and health contract, 





Hofmeister on Nebraska Card 

George Hofmeister, vice-president of 
Continental Casualty in charge of un- 
derwriting, will be one of the speakers 
at the convention of the Nebraska As- 
sociation of Insurance Agents in 
Omaha, May 6-7. He will give a dis- 
cussion of the new comprehensive li- 
ability policies. 

Charles H. Deninger, 77, former part- 
ner with Frank Isherwood in the Smith 


agency, Bradford, Pa., died there after 
several months illness. 





Also Shows an Increase 


NEW YORK—Though traffic deaths 
are up 16 percent for the first fwo 
months of the year, the ratio of reports 
of accidents involving property damage 
claims continues to increase in relation 
to those involving bodily injury. There 
has also been a slight uptrend in the 
severity of P. D. claims. 

For the increased ratio of P. D. to 
B. I. accidents, most of the blame goes 
to the design of the new cars, although 


the bad driving weather in many parts 
of the country this winter has added 
lately to the small claims caused by 
slowly moving cars sliding on snow or 
ice. The trend is of too long duration, 
however, to be due in any great measure 
to winter accidents. 


Effect of New Cars 


New cars affect the situation in two 
ways. First, sales have been rising com- 
pared to a few years ago when the de- 


pression was still holding down pur- 
chasing power. There are not only 
more new cars on the road than in 


many years but more cars of all ages. 
More driving is being done than when 
people had to count the cost more care- 
fully. Hence there is more opportunity 
for collisions, regardless of other fac- 
tors. 

P. D. claims started climbing a couple 
of years ago when manufaciurers began 
to compete with each other in the 
amount and complexity of fancy chro- 
mium work with which they adorned 
their cars. Most of this was in vulner- 
able spots like the radiator grilles. Then 
the practice of putting headlights in the 
fenders made a major repair job out of 
what was formerly a little work with a 
hammer. 


Running Boards Removed 


The latest offending feature of car 
design, from an insurance viewpoint, is 
eliminating or concealing the running 
boards and making the cars so broad 
that they are extremely vulnerable to 
sideswiping. Formerly a slight impact 
was absorbed by the running board, 
which acted as a sort of bumper. If 
one of the new sporty models with bulg- 
ing sides gets even a trifling bump in 
the flank it means an expensive job of 
straightening one or both door panels. 

Quite a few automobile underwriters 
feel that car designers in their quest for 
a racy design have slighted the impor- 
tant factor of vision. Many cars have 
rear windows which are practically sky- 
lights and make it hard for the driver to 
judge the traffic behind him if he is 
contemplating swervine to one side or 
the other or stopping. The new designs 

(CONTINUED ON PAGE 26) 
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Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems., Losses Prems. Losses Prems. Losses Prems. Losses 
3 $ 3 3 $ $ 3 3 3 3 $ $ 3 $ i 
Union Auto, Ind., Ill. 72,721 30,153 34.439 Ce | fnacces  aatden “400500  <@kasas. .ceheee $S880be ‘Suedss.  endpas sone 80 eee 27,376 13, 808 
United States Cas... 43,159 19,472 13,928 2,586 4,371 4,583 7,478 3,271 338 546 392 2,106 798 5,459 2,845 
Hy So Rh. Se Ba 8ii. 377,800 194,241 48,272 28,451 45,946 10,366 40,399 162,848 92,807 5,716 2,467 23,611 878 24,906 15,574 
i G. B GOA sé 6 0caccs's 11,445 —282 CRS: § eseees 19@ tte cwe 10 9,089 —300 «...... . rrr 421 8 
f Utilities, Mo. ....... 8,045 8,563 3,094 678 2,021 3, 292 See ° 4 ‘Ssecte 8 8©«6868068  demaee >0dd0u” " seven 1,997 1,712 
Virginia Surety ..... 61 8 49 Me kened = “Soaaae inbana” = eaeeee 9 were os we eee o% Fos | atte 12 4 
West. C. & S., Kan.. 98,515 42,668 33,271 16,236 6,347 665 15,567 16,518 1,042 1,972 706 1,666 —15 17,619 8,438 
* Western Sur., S. D.. 58,375 ir, eee eae. * bn tS, dened kee im See ee 58,375 S36) = seseeay segues! {sheaves © yee, —Saeeee Ob 
Yorkshire Indem.. 10,668 5. ‘Seesaw ~~ KSwees', (thsedn~ sbe0N8 : 10,659 125 9 : +t ' ‘6 
Zurich ..ccccccsccsces 145,428 77,327 15,857 14,829 22,883 3,083 Sh) ee: a ee ee 113 152 1,493 114 5,994 5,456 
Total, 1940 .18,816,620* 7,429,109* 3,963,436 1,292,187 745,097 171,523 2,814,725 1,496,043 1,393,086 2 : 129,590 54,193 8,962 3,237,137 1,428,300 
Total, 1089 ..<.+% 17,901,268 7,302,703 3,810,514 1,200,993 664,309 180,810 2,734,390 1,465,9 1,524,046 464, 704 121,466 46,123 36,355 2,970,070 1,201,789 
*Includes totals in classes shown in accompanying totals and auto. fire, theft, etc., of full cover companies. 
+Does not include fire, tornado and cargo. 
tDoes not include fire, and tornado. 
{Does not include fire, tornado and hail. 
Other I C lty Busi ain sear gates arta 
er iowd asud y usiness National Service Health Association, treasurer of the 
Burglary Underwriters Association of 





























Chicago and membership chairman of 

















- 
ACCIDENT AND HEALTH Prems. Losses M t Ch the Casualty Underwriters As 
Woodmen Acci. ........ 101,588 55,483 oves °o icago f Chicz y Association 
Prems. Losses Zurict 45.141 21:72 ot 1icago. 
Accident & Cas $ a bocce FS SUPICT ceccossesceeseses a, _ 2" 
Aetna Cas. 3600 ww es ‘ 9 4,547,944 $2,331,089 i j 
Aetna Life |....... resas 81683 Tota day 200000 ss.i7ou s2.astos9 President Simmons Correction on Continental 
Alliance Life 3,369 2 npn Ng ANE a ree, atts ue P 
Amer. Cas. ..-....--++.. , 403 _2 STEAM BOILER, © SA Transfers There; Bredberg Casualty Premium Reserve 
er, 4 ) er ee -~ D Olen s. 2osses e 
Amer. Republic, Ia...... 50,403 13,062 Aetna Cas. ............ ea Sees Handles Production Figure in Ar Chart 
{ pe a eer fier Amer. Employ. ....... 3205 8 = a hb gu in gus 
‘ Anchor @as. ...... 307 SO Ammer, BOM. 6. cise cs Lt 8 = eee se om . , 
Assoc. Hosp. Serv....... 30,537 15,292 Columbia Cas. ......... _, ae ee : : The figure for unearned premium re- 
Ben. Ry. Employ........ 168,575 83,026 Continental Cas. ....... ee National Service & Appraisal Com- serve of Continental Casualty as at 
Business Men’s Assur.... 44,793 15,217 Eagle Indem. .......... 675 $ 748 its ad . . > 
Central Surety 699 441 Employ. Liab. . 11,092 1,990 — «. “14 aoe . one oe Dec. 31, 1940, as shown in about 10 
Century Indem. ........ 1,084 1,104 Europ. Gen. Re......... 912 Fy tea 10ome ofmice to go, where percent of the copies of the new edition 
Columbia Cas. ......... 1,668 2s Se EEE a ee M: ghee Shetaeee M. Simmons, ee sg: A of the Argus Casualty Chart is under- 
Columbia Mut. Life..... 1 2,605 Fidelity & Cas.......... 36,984 1414 w f ax 
Guemten Matt. ........ 7,166 2563 Genesal Accel. .......... Ss ~pgezea we ee = Prcmcne Pores ate by $1,365,007, due to an error 
Commercial Cas. ....... 3,518 593 General Reins. Corp..... eee —en S tage Be: at. 2 lich the publishers regret exceedingly. 
Conn. Gen. Life..... 18,133 7,338 Globe Indem. eee se 6 bee with its midwestern division branch in The error was detected and corrected 
: Continental Assur. ..... one eee 2,064 Hartford St. B 109,840 5,186 209 West Jackson boulevard. in 90 percent of the copies. Users of 
¢ Continental Cas. ....... 206,976 89,555 London Guar. ; 649 43 Harold L. Bredberg, of Chicago, vice- the chart that |} d P 
i Craftsman ...... 37,440 16,615 Lumberm, Mut. 5 rere? : . id lat have uncorrected copies 
; Zagle Indem. .......... 116 404 Maryland Cas. 5,657 187. president, who is known country-wide are requested to make the proper ‘cor- 
, Ll 8 7,555 2,038 ; “ci eo 75 782 a rears 
Employ. Liab. Assur... 7.555 2.039 Ocean Accel. ... : 16,178 res and formerly for a number of years rection on page 32. The correct figure 
ae. men tee. 05 685 a fon ee... 5.730 37 before joining National Service eight js $10,472,860 instead of $9,107,853. 
y. Mut. Cas....... 25,655 262 re Te ae: 5,7% . . : : 
Employ. Reins. ......... 9,101 1,446 Standard Acci. ......... 1658 — sseee, years ago was special agent and home _ The item of unearned premium reserve 
epee ate, 7". Y oe.oes en Travelers Indem. ...... 22,566 490 a ge grag pce gy paar is derived from the annual statement 
a e gen. Re....... 9,7 5,8! “a > number of fire and casualty companies 
Federal Life, Iil...... 110,773 40,855 Total, 1940 .......... $ 230,155 $ 10,947 5 ye ceed’ tke eat — eon blank by adding the figures in lines 25 
Federal Life & Cas...... 3,207 76 Total, 2080 9.60004 152,379 25,459 In icago an e midwest, and 25) Through an inadvertence the 
Fidelity & Cas. vsses 18,088 18! LIVE STOCK placed in charge of production. He has figure in line 25% was not added to that 
| sre ly i gad ee 2 395 at been manager of the insurance division of line 25 and hence the figure that ap- 
i al / ‘ 3,517 37 -rems. sOSses 4 i rel- 
General Amer. Life.. 4.679 473 wartford Live Stock....8 22025 $ tes19 2nd also has traveled in the east devel- pears in the uncorrected copies is far 
General Cas., Wash Me» wadnes : oping business for the Guardian Mer- less than the true one. 
ee Se Eee. _— pigt = Total, 1940 .......... $ 24625 $ 18.810 cantile Agency, eastern subsidiary of Of course, those familiar with the 
Globe Indem. .......... 1,607 — OS ae ee _— , National Service. outstanding record that was made by 
Great Amer. Indem...... 2,750 825 SPRINKLER LEAKAGE Other Officers in Chicago Continental Casualty last year will rec- 
Great Northern Life... o,c53 2,303 beads hails ~ tS f 9 ognize immediately that there is an er- 
Hawkeye Cas. .......... "899 "125 Aetna Cas, ......-...+-- 41000 eae Other officers are H. L. Barnes, vice- ror, Continental Casualty made one of 
} ies op ae ‘ 2 as. 4 : 
Hoosier Cas. ........... 13,649 ee ee ee aeons ets: aaa.” eere<* president and Chicago manager; L. R. the most handsome premium increases 
Ill. Bankers Life Assur.. 4,864 2,357 Indemnity, N. A......... eres Cook, vice-president, and D. E. O’Kel- of any ez ity 7 
339 1557 Maryland Cas. ......... ae : t any casualty company in the country 
a ae fay - eee Ry <1 ley, secretary-treasurer. Mr. Cook has fast year and, of course, its premium 
ers s. e 70, 28,667 A m ° 42 ° : : 7 I, se, . 
Iowa Mut. Liab......... 7,636 1,949 _— tes seeeeeeees $ Hoe ‘ been located in Chicago for eight years, reserve was higher than the year before, 
Iowa State Trav. Men's. 710,877 440,207 ee, See ph eecsee es eo nl gana having to do mainly with F.H.A. and whereas the figure shown in the chart 
John Hancock M. L..... 26,755 13,667 CREDIT other mortgage reports. Mr. Barnes has would indicate that there had been a 
siberty iy. wees es ; - , rey : “: .. a2 7 
London Guar. .......... 1,415 122 Prems. Losses been connected with National Service decline in premium reserve from the 
Gabon a RAMP. «5c. HER “indian Amer. Credit Indem....$ 22,261 —310 — it was — and Mr.  Aancryge & figure of $9,784,360 at Dec. 31, 1939. 
Ioyal Prot. ....... 25,789 9.006 sues peee .. $22,261 3 —310 Who formerly was vice-president in Continental Casualty produced an in- 
Lamberm. Mut. Cas = Sh GP cscarevans DE’ dances charge of the eastern department, has crease in net premiums written during 
Maryland Cas. 11,140 coe been located in Chicago since last Sep- 1949 of $2,373.774 and there was an 
Mass. Bonding ......... 31,708 9,842 tember eth 2 : ’ 
Mass. Indem. 802 554 i f z N as ae ns _ increase in premiums earned of $2,- 
‘ W As: Ris National Service & Appraisal does 357948 Ty} : : 
ny s. P Dien in oh wigghiion 301,324 153,360 4 301,248. 1e increase in premium re- 
est —" at: Pe ashington signed k work for a great many companies and serve was $688,500. : 
Metropolitan Cas. 2,209 1.240 Plan Has Annual Meeting in all lines. The move to Chicago is 
Metropolitan Life 122,288 82,325 being made to concentrate the activities Duk J ° T. l J 
Midwest Life 3,639 2,009 SEATTLE—tThe first annual meet- due to a large volume of business in the e Joins Travelers at Charlotte 
tela ga — rope ing of the Washington Assigned Risk middle west. Charles M. Duke, Jr., of Memphis has 
. are i 7,427 30,6 . Pe . is - , 
a tue ae ” gaa 78€ 232.437 Plan was held here this week. B. K. Simmons Experienced Life Man been appointed assistant manager fidel- 
Natl, Ben. Acci. Assn... 20,592 s,292 Campbell, manager, prepared a report LG NP ie AA AES Clg ity and surety lines, at Charlotte, N. C., 
Natl. Cas. ae 6,537 3,003 of the plan’s operation since inception life aller jl ey Br se Ponty the Travelers Indemnity. Mr. Duke 
Natl. Travelers ........ 123,414 58,928 Jan. 13. There are 73 companies par- " g is an alumnus of the University of 
New 1 Cas 646 . See - a number of years manager of United 
New Amsterdam Cas ont: 908 42.934 'Ucipating. There have been 131 appli- Sinton antnitan of Pan-Americ ao tila South Carolina and has been in the in- 
cussanes ite. sprees 2 22/625 10,099 cations submitted, 125 assignments jy. 14. had 17 years’ experience in life SUtance business for more than 10 years. 
Ocean Acci. ........ 3,049 1,675 completed, two rejected for cause and insurance, investments and allied lines Joseph A. Lutz, field assistant fidelity 
Ohio Cas. ........ 3,632 171 four policies not taken by assured. ? y Ber Pte : .. and surety lines at St. Louis, has been 
os ‘ He stated the Chicago office accounts : - 
Ohio State Life 18 16 Mr. Campbell paid tribute to the gov- f+ 4 substantial part of the national transferred to Philadelphia as field as- 
Old Line, Wis.........-. _, 88 , 2° erning committee which set up the plan business and is the logical headquarters, *#stant for the same lines. 
Pacific Mut. ............ 74,741 159M Oe te eusasehden ts cote. 3. siness_ ‘ z Z ‘ 
Paul Revere Life..... 58,208 23,498 d N h od Car ; $9 h ».’ As president he succeeds his brother, 
Phoenix Indem. ........ 1,138 489 Gowdy, Northwest Casualty, 1s chaif- PFicher Simmons, who died recently. His Ge , 
- Rep bo ps b G. W. Rourk immons, | tly. | tet the new edition of Insurance Policy 
Pioneer Natl. Cas..... 20,212 9,846 man, members are \. - NOUrKE, father is E. G. Simmons, executive vice- Sales & Surety Analyzer with check 
Policyholders Mut. Cas 8,045 3,965 Aetna Casualty; R. L. Noble, Lumber- president of Pan-American Life. chart. Send $2 to National Underwriter. 
atc — ~— 628° men’s Mutual; Lyle Sizer, State Farm National Service and its Chicago sub- 
rotective ery on 228 225 / e = an — ai thes 
Prov, L. & A...... 84,254 29,324 ae = — Reed, oe Auto-  sidiary, Hill’s Reports, issues insur- Lien Chemical Co. Is 
Prudential ....... 35,033 18,708 mobile Iinter-insurance xchange. ance, credit and investment reports. ™mi . 
Reliance Life ...... 2,162 300 Mr. Campbell reported approximately National Service was organized in 1925 Patron of London Lloyds 
Royal Indem. .......... 788 536 100 applications have been returned to and shortly thereafter purchased Hill’s y 
. =. Ind.... ot = - a agente, - brokers Do page of incom- Reports, one of the oldest established 
, . e BM. cceccess wt, ve . . . 4 7 a ° . . 
; Standard Acci. ...... 6,876 a0 Ce cong’ —— a common reporting agencies in the middle-west. The Lien Chemical Co. of Chicago 
Men 2 oe... ee es errors were not having three rejection [t also owns subsidiary corporations in apparently has been doing some insur- 
Sen iadem, -0..s0.. a.466 61 letters on company or general agency New York, New Orleans and other ing with London Lloyds, for in retiring 
; PUAVOIOES 6.55.0 000c0000.% 485,081 224,093 letterheads, failing to type or print ap- parts of the country. 8 ‘ r , ‘th Lie facilities a 
ho apes chee aes 278 plication, and failing to affix notarial Mr. Bredberg has been connected nailed oe with “% aa i 
ge cseeseccccees a ‘sra2 Seal. ; : with National Service for eight years Lk vd 4 Cig te d "Centifi 2 ‘G o 
gg ara enentan 3.29 . Lhe King County Insurance Associa- as manager of the insurance division, *!0Y@S has issue ertincate of Guar- 
U. &. Guarantee........ Sa io kee tion officially commended the coopera- until two years ago being elected vice- antee, Pol. _No. 12691” in connection 
Washington Natl. ...... 193,243 97,842 tive spirit of the companies in operat- president with the same duties. He is a with the scientific sanitary service for 
Western C. & S......... 144 23 ing the plan efficiently. director of the Chicago Accident & toilet rooms of Lien Chemical Co. 
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Get Down Into Lower A. & H. Brackets 
Is Plea at Buffalo Luncheon 





BUFFALO—Accident and health in- 
surance is the “forgotten man” of cas- 
ualty insurance and offers an excellent 
opportunity to the agent or broker for 
increased business, Harlan M. Walker, 
Buffalo manager of the Travelers, told 
a special Accident & Health Week 
luncheon meeting of the Buffalo Cas- 
ualty & Surety Club. 

Mr. Walker said there is less competi- 
tion in the accident and health field as 
against terrific competition in the auto- 
mobile and life insurance fields. 

“Records show that men with our 
company who have done a sizable acci- 
dent business have never failed,” the 
speaker said. “It also is a great door 
opener to other lines.” 


Larger White Collar Line 


For many years, Mr. Walker pointed 
out, accident and health business was 
confined to the so-called white collar 
class. But social upheaval brought hos- 
pitalization insurance, which has cap- 
tured the public fancy. He urged agents 
not to look on hospitalization plans as 
harmful to the insurance business. Hos- 
pitalization really is aiding the cause of 
insurance because it is helping to edu- 
cate the masses on health insurance. 

“We need to get down into the lower 
brackets today to do business. Our com- 
pany has been trying it out with great 
success.” He cited the case of a Buffalo 
agent who has been concentrating all 
his activities on a large local steel plant 
in accident and health insurance and 
who has averaged 81 percent sales on 
calls he has made on workers in that 
plant. 

The accident and health business also 
is excellent from the commission stand- 
point, Mr. Walker declared. Depression 
cut deeply into other lines of insurance 
but affected the accident and health line 
but little. He also pointed out that re- 
newals stick well in this field. 

Pointing out that accident and health 
business today is near an all-time high, 
Mr. Walker said the sickness hazard is 
far greater than the accident. He cited 
a new trend which sees hundreds of col- 
lege men going into industry today in- 
stead of finding jobs behind highly pol- 
ished desks as has been the routine in 
the past. 

“These men are excellent prospocts 
but they are hard to see because they 
work in plants. The doors are closed 
to us. This means working at night, 
but the prospects are there if we want 
them.” 

He suggested that the best accident 
and health procedure is to follow the 
manual rates. There is a great tendency 
to argue about rates, he said, and the 
poorer salesmen are afraid to sell the 
higher rates. Selling the lower rates is 
tantamount to passing the buck to the 
claim man. 

Mr. Walker said the public is acci- 
dent-minded today and it isn’t necessary 
to paint pictures of the tragedy of the 
automobile accident. “But it does take 
activity and aggressiveness to bring this 
point home.” 


Central Surety Has Okla. Rally 


OKLAHOMA CITY The new 
comprehensive automobile policy and 
the comprehensive general liability pol- 
icy were the outstanding topics dis- 
cussed at the Oklahoma agency meet- 
ing here of Central Surety by George 
W. Dyer, superintendent of the auto- 
mobile department and assistant secre- 
tary, and Leslie A. Stewart, superin- 
tendent compensation and _ public 
liability. 

About 25 agents from various points 
in the state attended. Al G. Smith, 
state manager for Oklahoma, presided. 


of 





Leading Travelers’ agent in the cur- 
rent accident campaign, now in_ its 
eighth week, is Samuel G. Hildreth of 
Worcester, Mass. 


He said it is better to set aside certain 
days or weeks to apply specifically to 
accident and health selling rather than 
to try to sandwich it in between other 
insurance deals. 

He cited the case of an agent in his 
office who got 96 applications in 10 
weeks, making 24 calls a day and hav- 
ing his wife drive his car for him in 
the downtown area so he wouldn’t have 
to find a parking space every time he 
stopped. 


~ COMPENSATION 


Bills Seek to Clear Up 
Pennsylvania O. D. Muddle 


HARRISBURG, PA—An effort to 
clear up  Pennsylvania’s occupational 
disease compensation muddle has been 
made in the legislature with the intro- 
duction of two bills to appropriate $1,- 
000,000 for state payments, which are 
not being.made at present, and to abol- 
ish the occupational disease fund and 








administer the act through the depart- 
ment of labor and industry. Future pay- 
ments would be made from the general 
fund. 

When the present occupational dis- 
ease law was passed in 1939, it pro- 
vided that for the first two years the 
state should pay 50 percent of all 
claims, decreasing state payments by 10 
percent every two years until employ- 
ers, by 1949, would be paying the full 
amount of claims. To make payments 
for the first two years an appropriation 
of $100,000 was voted, which amount 
turned out to be so small in relation 
to claims that no payments were made 
on the state’s share of occupational 
disease compensation. 


Tenn. W. C. Premiums $2,764,632 


NASHVILLE—According to an in- 
surance department tabulation 66 com- 
panies in Tennessee during 1940 col- 
lected net compensation premiums of 
$2,764,632 and paid net losses of $1,- 
122,618, a loss ratio percent of 40.61. 
Stock company premiums were $1,753,- 
013, losses $701,364, loss ratio 40.01; 
mutual premiums $975,483, losses, $403,- 
523, loss ratio 41.37; and reciprocals 
and Lloyds premiums, $36,136, losses, 
$17,731, loss ratio 49.07. 


Kills State Fund Bill in Kansas 


TOPEKA—tThe workmen’s compen- 
sation bill, which provided for a state 
fund, was killed in the house. 











CHANGES IN CASUALTY FIELD 





Hart Heads New Okla: 
Unit of Employers Group 


The Employers group has established 
an Oklahoma department under Thomas 
M. Hart, resident manager, in the 
Ramsey Tower building, Oklahoma 
City. Mr. Hart graduated from Notre 
Dame and took the Employers group 
training course in 1928. Early in 1929 
he was transferred to the Gulf depart- 
ment as special agent. In 1932 he went 
to the Illinois department and was 
transferred to Nebraska a few years 
ago. The Oklahoma department is 
fully equipped as to claim, auditing and 
engineering service plus the usual un- 
derwriting facilities. 


A. M. Dvorak with North 
America in Northern Il. 


August M. Dvorak has joined Indem- 
nity of North America as special agent 
in northern Illinois with headquarters 
in Chicago. He takes the place of Duke 
Pearson, who has been transferred to 
Florida for the Indemnity company. 

Mr. Dvorak is well known in the field, 
as he has traveled the same territory 
for the past several years for American 
Surety. He is well acquainted with the 
agents and _ underwriting conditions 
there. He has been with American 
Surety since 1919. 








Hazen Resumes Law Practice 


William F. Hazen, for two years as- 
sistant to John W. Mitchell, claim su- 
perintendent U. S. F. & G., Kansas 
City, has resigned to enter private prac- 
tice of law in Richmond, Va., where he 
formerly was with the company. 





Moorhead Assistant Secretary 


W. W. Moorhead has been appointed 
assistant secretary of United States 
Casualty. Mr. Moorhead, a native of 
Minnesota, has been with the organiza- 
tion 14 years and was recently called 
to the home office to take charge of the 
agency department. 


Hites to General Accident 


Atlee W. Hites, who has been trav- 
eling in the Ohio field since 1929 and 
who was previously associated with 
Standard Surety & Casualty has joined 





General Accident as special agent. He 
will be connected with the Columbus 


SURETY 


Fidelity Seen as 
Challenge to Agent 


The comparatively small amount of 
fidelity business written is a challenge 
to insurance men, J. Dillard Hall, agency 
director U. S. F. & G., declared at the 
meeting in Monroe, La., of the Louisi- 
ana Association of Insurance Agents. 
Fidelity bonds account for only 6 per- 
cent of the total casualty and surety 
premiums in spite of the fact the Na- 
tional Association of Credit Men main- 
tains that dishonesty losses exceed fire 
losses and the American Institute of 
Accountants estimates 7 percent of all 
mercantile failures are caused by dis- 
honesty of employes. 

Over 75 percent of the insurable prop- 
erty is protected by fire insurance but 
less than 10 percent of the nation’s dis- 
honesty losses is paid by insurance 
companies. Six valuable services are 
rendered by a bond: 

1. Investigation exposes undesirable 
employes. 

2. Bonds prevent dishonesty. 

3.. A bond prevents waste. The in- 
vestigation of a bonding company 
weeds out undesirables at the begin- 
ning, thus reducing turnover and saving 
the employer heavy expense of train- 
ing new men. 

4. A bond 
credit. 

5. A bond builds confidence. 

6. If a loss occurs in spite of all the 











helps maintain bank 








W. A. Alexander & Co., Chicago, are 
represented in the active forces by G. P. 
McAtee, agent, captain in the marine 
corps; W. Fergus, agent, lieutenant IIli- 
nois national guard, and William 
Schmidt, agent, naval ensign. 





Second Lieut. W. H. Moloney, marine 
department Fred S. James & Co., Chi- 
cago, will soon go on active duty with 
the army quartermaster corps. 


precautions furnished by the 
company the bond pays for it. 

A good argument for fidelity bonds is 
that the credit unions incorporated un- 
der government supervision cannot be 
incorporated without carrying fidelity 
bonds on their officers and employes. 
An employer who thinks his employes 
will not steal from him should be re- 
minded that the United States refuses to 
believe that they will not steal from 
each other. 


Good Prospecting Medium 


The sale of a schedule or blanket bond 
will provide any agent with a remark- 
able prospect list. Practically every 
large bonding company insists upon an 
application from each employe. The 
agent thus has access to every fact he 
could possibly wish to know about every 
employe on whom he calls. This of course 
includes his salary, property, family, life 
insurance, etc. It would be a poor agent 
indeed who could not use a list such as 
this to excellent advantage in selling 
every form of insurance. While there 
are a number of classifications which 
confuse an agent in finding fidelity rates 
at least 75 percent of the business takes 
in classified rates which are simple and 
easy to remember. 


surety 





San Diego Harbor Bids Opened 


LOS ANGELES — The American 
Concrete & Pipe Co., and the Case 
Construction Co., bidding jointly, were 
low bidders on the dredging job for 
San Diego harbor, when the bids were 
opened by the U. S. district engineer’s 
office. No bid bond was filed but it is 
understood the Fidelity & Deposit will 
write the performance bond if the low 
bidder is awarded the contract. The 
bid submitted was $2,381,820. 

Bids also were opened for the exten- 
sion of the breakwater in Los Angeles 
harbor. The Columbia Construction 
Co., San Francisco, was the low bidder, 
$10,321,300. The bonds for this will he 
executed in San Francisco. 





Install New Pittsburgh Officers 


_ PITTSBURGH—New officers of the 
Surety Association were installed at a 
meeting Friday night. They are A. C. 
Supplee, United States Fidelity & Guar- 
anty, president; D. Sweet, Massa- 
chusetts Bonding, vice-president, and 
H. S. Bepler, secretary-treasurer. 





Holds Reciprocal May Write Bonds 


LINCOLN, NEB. — Attorney-gen- 
eral Johnson has advised the state di- 
vision of motor fuels that a reciprocal 
licensed in Nebraska may execute bonds 
or issue policies covering personal li- 
ability and property damage for trans- 
porters of petroleum products. The 
question arose because of the provision 
of the law that only “companies” may 
write such coverage. 

orem 


To Let Panama Canal Contracts 


The Panama Canal Commission is 
seeking bids for excavation and related 
work in connection with the canal locks 
and approaches thereto. The work is 
expected to require three years for com- 


pletion. Tenders will be opened by the 
General Purchasing Office, Washing- 
ton, D. C., April 17. While surety 


bonds will be called for in connection 
with the project, their character and 
amount has not yet been announced. 





Minn. Surety Association Elects 


MINNEAPOLIS — At its meeting 
Tuesday, the Surety Association of 
Minnesota elected the following offi- 
cers: President, William C. Owens, Fi- 
delity & Casualty, Minneapolis; vice- 
president, H. R. Holker, Maryland Cas- 
ualty, Minneapolis; secretary, David C. 
Carlson, Hartford Accident, St. Paul; 
treasurer, Arthur Angvik, Aetna Cas- 
ualty, Minneapolis; executive commit- 
tee, C. D. Coleman, Fidelity & Deposit, 
Minneapolis; Louis Greene, Joyce In- 
surance, St. Paul; Max Creer, Ameri- 
can Surety, 


Minneapolis. 
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ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 
111 JOHN STREET 
NEW YORK 


OGDEN DAVIDSON CHARLES A. BARKIB 
UNITED STATES MANAGER U. S. ASSISTANT MANAGER 


United States Branch 
FINANCIAL STATEMENT DECEMBER 31, 1940 


ADMITTED ASSETS 


U.S. Government Bonds. . .. . . . $2,385,115.18 
GCOROy EG 5 8 st ee ce 4 se we > Eee 
ee a a + et ww  * lwo ce otis 134,836.00 
See a ae ee ae oe ee ee 867,741.15 

Total . - « $4,892,078.86 








LIABILITIES 
Reserve for Claims . . . . . . « « $ 913,754.96 
Reserve for Unearned Premiums . . . 1,032,267.02 
Reserve for Other Liabilities. . . . . 201,325.19 
Voluntary Contingency Reserve... . 244,731.69 
Statutory Deposit with 
New York .. . .$ 850,000.00 


Net Surplus over 
Deposit . . . . . 1,650,000.00 


Policy Holders’ Surplus. . . . . «. . 2,500,000.00 
Weel. < << sw ee ee 


Bonds and Stocks are valued in accordance with requirements of New York 
State Insurance Department and National Association of Insurance Commis- 
sioners. Securities carried in above Statement at $1,326,147.25 are deposited 
as required by law. 

On the basis of December 31st, 1940 for all bonds and stocks owned this 
Company’s total admitted assets would be increased to $5,088,897.15 and 
Voluntary Contingency Reserve to $441,549.98. 

All Assets in this Statement are held, in their entirety, for protection of United 
States Branch of the Company and its Policyholders and Creditors. 














INVESTED ASSETS 
59.27% U.S. Government Bonds 
37.38% Other Bonds; 3.35°% Stocks 
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ACCIDENT AND HEALTH 





Special Listing of 
Hospital Groups 


For the first time, the 1941 Argus 
Casualty Chart with special accident 
and health section includes a separate 
listing for hospital and hospitalization 
associations, 56 in number. These com- 
panies wrote $32,186,659 premiums last 
year, and paid losses and adjustment 
expenses of $21,921,905 for a loss ratio 
éf 68.1 percent. Assets were $13,625,997 
and policyholders’ surplus $5,759,281. It 
is believed that the Argus Chart is the 
only statistical publication giving com- 
prehensive information on many of these 
organizations which are becoming in- 
creasingly active over the country. In- 
formation given in the Argus Chart in- 
cludes admitted assets, unearned pre- 
mium reserve, claim loss reserve, sur- 
plus to policyholders, premium income, 
total income, losses and adjustment ex- 
penses paid, underwriting expenses 
paid, total disbursements, and loss and 
expense ratios. The location, principal 
officer, and capital (if any) are given 
for each. 

Last year the insurance commission- 
ers adopted a standard “convention” 
blank for hospital associations which 
secures uniformity in reporting the re- 
sults of operations for the year. In a 
few states, however, the non-profit as- 
sociations are not under the jurisdiction 
of the state insurance department. It 
seems probable that eventually all states 
will require these associations to file 
annual statements and come under the 
supervision of the insurance depart- 
ments, as is done in most states at the 
present time. 

Where the 
available, figures on 1939 
given as well as for last year. In prac- 
tically all. cases, there are large in- 
creases in premium writings over the 
preceding year. The Associated Hos- 
pital Service of New York, largest of 
its kind in the country, wrote $10,636,- 
635 premiums in 1940 compared to $10,- 
536,321 in 1939. 

In addition to this new information, 
the Argus Casualty Chart gives its 
usual complete information on the acci- 
dent and health companies and the cas- 
ualty and surety business. 


Occidental Life Has Three 
New Accident-Health Forms 


The Occidental Life of Los Angeles 
has placed on the market three new 
accident and health policies, known as 
“super-distinctive” disability policy, “su- 
per-protection” policy and “basic reim- 
bursement” accident policy. 

The “super-distinctive”’ policy, which 
has been approved by the Illinois de- 
partment, carries lifetime indemnity for 
confining sickness as well as for acci- 
dent, one of the few now on the mar- 
ket today carrying lifetime indemnity. 

The “super-protection” is the same as 
the “super-distinctive’ except that it 
pays accident indemnity for five years 
and sickness indemnity for one year, 
with one-month for non-confining sick- 
ness. 

The “basic reimbursement” is similar 
to the company’s “supreme reimburse- 
ment” policy, except that the premium 
is lower because it does not provide 
for double indemnity and partial dis- 
ability. 

Medical reimbursement and _ hospital 
riders are available for either of the 
first two named policies. 


Health & Accident Institute 
to Conduct Education Work 


committee of the 


information has been 
results are 








The education 


Health & Accident Underwriters Con- 
ference under the direction of its chair- 
man, E. J. Faulkner, Woodmen Acci- 
dent, has been working for two years 


in preparing an educational course for 
home office employes. A syllabus an- 
nouncing the formation of the Health 
& Accident Underwriters Institute and 
containing suggestions as to manner in 
which home office study groups can be 
formed, as well as the procedure for 
these groups to follow, has just been 
completed. 

A 22-weeks course has been sug- 
gested, covering various phases of the 
accident and health business and upon 
completion of the course, and after a 


written examination, a certificate of 
proficiency is to be given to each 
student. 


The educational course contemplates 
the use of Faulkner’s “Accident and 
Health Insurance” as a textbook and 
included in the syllabus to be furnished 
each student is an extensive bibliog- 
raphy of additional reading material. 

The institute also looks forward to 
original study and research by students 
in particular fields of operation in the 
accident and health business and at the 
conclusion of such individual study the 
student, upon completion of a thesis on 
the subject-matter of his study, will 
have conferred upon him by the insti- 
tute a degree of fellow. 


Yale University Takes Out 
Group Cover on Students 


NEW HAVEN, CONN.—Yale Uni- 
versity has taken out a group accident 
policy covering over 3,100 students in 
the Travelers, effective next fall. It pro- 
vides for $500 reimbursement on medi- 
cal and hospital bills. Undergraduates 
will be required to pay an additional $13 
on their tuition bills to pay for the cov- 
erage. Students will be covered for the 
entire year including vacation periods. 
Students can receive treatment for in- 
juries at the hospital of their own choos- 
ing and from their own physicians. Al- 
though a majority of the severe acci- 
dents have occurred while the students 
are participating in athletics, there were 
800 treatments last year for relatively 
minor injuries. Of the 87 football play- 
ers, 60 reported injuries which required 
three or more days treatment. 


Governor Endorses A. & H. Week 


At the request of Kentucky Home 
Mutual Life, Governor Johnson of Ken- 
tucky gave a strong endorsement to 
Accident & Health Insurance Week, 
expressing the hope “that many Ken- 
tuckians will avail themselves of the 
splendid opportunities you offer to 
afford protection against accidents and 
sickness through the medium of insur- 
ance” and adding that “to many of our 
citizens has already been demonstrated 
the effectiveness of your plan to alle- 
viate financial distress during periods 
of disability.” 

The governor’s announcement was 
broadcast by Paul R. Sawyer, manager 
accident and health department of Ken- 
tucky Home Mutual, in his radio pro- 
gram over station WGRC of Louisville. 











Md. Adopts Standard Provisions 


NEW YORK—The Maryland legis- 
lature has enacted a law requiring in- 
clusion of the standard provisions in all 
accident policies, increasing the num- 
ber of standard provisions states to 36. 
Maryland companies have found their 
state’s non-conformity embarrassing 
when confronted with the reciprocal 
laws of some states. 

Practically no unfavorable accident 
and health legislation has been enacted 
so far in 1941. A measure passed by 
the Nevada legislature required certain 
portions of the accident policy to be 
printed in a special manner but was 
vetoed by the governor. 





Plan Bureau Annual Meeting 


NEW YORK—Arrangements for the 
annual meeting of the Bureau of Per- 
sonal Accident & Health Underwriters, 


to be held at the Carmel Country Club, 
Carmel, N. Y., May 21-22, are in the 
hands of W. Franklin W ite, Royal, 
Eagle, and the Globe eee and 
Logan Bidle, Aetna Life. As Thomas 
Hook, Standard Accident, will complete 
his second term as chairman of the gov- 
erning committee of the bureau at the 
meeting, a new chairman will be 
elected. 


Woodmen Accident Wis. Rally 


F. E. Chase, of Green Bay, Wis., 
agency supervisor of Woodmen Acci- 
dent in northern Wisconsin and upper 
Michigan, conducted an agency meeting 
there. President E. J. Faulkner was 
the principal speaker. 


Observe Week in Salt Lake City 


SALT LAKE CITY — Accident & 
Health Week was well observed here 
by the local casualty underwriters club. 
A breakfast meeting was held with 
about 75 members and guests in attend- 
ance, including Governor Maw, Mayor 
Jenkins and Deputy Insurance Com- 
missioner Ottosen, all of whom made 
brief talks. The principal speaker was 
Hazen Exeter, general agent Pacific 
Mutual. 


Enters Group Hospital Field 


The St. Louis Mutual Life is enter- 
ing the group hospital insurance field. 
It started writing accident and health 
rather recently. 














By a strange coincidence the amount 
of accident insurance written during the 
seventh week of a special campaign cele- 
brating the 77th anniversary of Travel- 
ers, totaled $77,700. 

The name of the Acme Hospital & 
Life, St. Paul, has been changed to St. 
Paul Hospital & Life. M. H. Imm is 
president; R. M. Gesell, vice-president, 
and G. A. Imm, secretary. 

At the Accident & Health Week 
breakfast meeting of the Birmingham 
(Ala.) Accident & Health Association, 
Eugene Connor, city commissioner of 
public safety, spoke on the causes of 
accidents in Birmingham. 


ASSOCIATIONS 


K. C. Group Discusses New 
Bond Sales Opportunities 


KANSAS CITY—Primary commer- 
cial blanket bond and blanket position 
bonds were discussed at a meeting of 
Casualty & Surety Underwriters Asso- 
ciation. There is a large and increas- 
ing market for the bonds, it was 
brought out. Changes effective March 
10 increase that market. R. H. Haw- 
ley, manager, Travelers and president 
of the association, directed the open 











forum. 

Fred M. Schmitz, C. D. Williams 
agency, asked questions about the 
bonds, and Baxter C. Brown, resident 


vice-president, 
swered. 

Questions asked from the floor indi- 
cated particular interest in the differ- 
ences between the two types of bonds 
and classes of clients each is especially 
designed to fit. 

Agents were advised to review all 
their risks immediately to see whether 
they might recommend primary com- 
mercial blanket or blanket position 
bonds. The opportunity is there to sell 
fidelity insurance to many who do not 
now have it. Changes in ratings, 
which provide the opportunity, were 
possible through very favorable loss 
ratio, it was said. 


Fidelity & Deposit, an- 





Comprehensive Form Reviewed 


LOS ANGELES—Emmett O’Brien, 
superintendent of claims of the Los 
Angeles office of Fireman’s Fund In- 
demnity, spoke before the Casualty In- 
surance Adjusters Association on the 
new automobile comprehensive liability 


policy. He said gaps left by court de- 
cisions between the fire and collision 
policies made some such contract ad- 
visable. Some confusion exists on 
what collision really means, he said. He 
then cited examples of what is and 
what is not collision. 





Adjuster Not Prosecutor, 
Esper Tells Detroit Club 


DETROIT—The insurance adjuster 
is the service ally of the agent, and 
service to the policyholder. is the prin- 
cipal factor and mainstay in the build- 
ing of a permanent clientele for the 
agent, Fred C. Esper, A. J. Rohde 
agency, vice-president Detroit Associa- 
tion of Insurance Agents, told the De- 


troit Adjusters Association at the 
March meeting. G. W. Fagerlin, chief 
adjuster New Amsterdam Casualty, 


presided. Mr. Esper talked on “What 
the Agent Expects of the Adiuster.” 

Adjusters in 1940 authorized the pay- 
ment of many millions to claimants, he 
said, but the settlement of claims is 
only a small part of their true func- 
tion. The agent’s chance to render real 
service to his client is dramatic only 
when the client suffers a loss, and then 
the client will decide whether the agent 
gave him a bargain in protection or not. 
Mr. Esper urged adjusters place them- 
selves in the agent’s shoes when mak- 
ing an adjustment and make possible a 
service that will result in the repeat 
business which both are interested in 
securing. He urged adjusters not to 
confuse their role with that of the pros- 
ecuting attorney. 

George Cary, Cary & Begole, insur- 
ance attorneys, discussed liability 
claims resulting from mechanical de- 
fects in automobiles. Joseph Trece, 
American Automobile claim  depart- 
ment, discussed collision claims and 
gave valuable hints on adjusting them. 


Club Forms Speaking Class 


LOS ANGELES—The Casualty & 
Surety Field Men’s Association of 
Southern California has organized a 
speakers’ class patterned after that of 
the fire underwriters class. The first 
meeting was held Monday at a meeting 
of the association. 


Seattle Adjusters Hear Drake 


The Trinity Universal’s comprehen- 
sive personal liability policy will be 
discussed by Rush S. Drake of the C. 
B. DeMille General Agency at the 
April 4 meeting of the Seattle Casualty 
Adjusters Association. 


Missouri May O. K. 


Deviation Filings 


JEFFERSON CITY, MO.—Super- 
intendent Lucas is expected to issue 
shortly a ruling permitting companies 
to write workmen’s compensation on 
defense projects at 20 percent off regu- 
lar bureau rates. This would follow 
the lead of several other states and en- 
able agents to participate to some ex- 
tent in defense spending. Commissions 
on such business run from 3 to 5 per- 
cent. 

Superintendent Lucas has approved 
the retrospective rating. plan for Mis- 
souri, and it can now be written in the 
state on risks developing a minimum 
premium of $1,000. The plan was 
placed on file with the department here 
when it first came out. 

The superintendent also has ruled 
that stop loss aggregate on workmen’s 
compensation for approved self insured 
risks is not within the province and 
jurisdiction of the department. Con- 
tracts for this surplus cover have been 
written in the state right along, but the 
superintendent’s ruling clarifies the sit- 
uation with respect to the department. 
The coverage is not considered insur- 
ance as such but an indemnity contract 
for reimbursing self insurers who want 
a “ceiling” for compensation losses in 
any one year. 
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COMPANIES 


Reno Company Gives Up 


International Casualty Underwriters 
of Reno, Nev., has filed voluntary re- 
ceivership proceedings in federal court 
in Reno. In addition to operating in its 
home state, the Reno company has been 
writing automobile lines in southern 
California on a surplus line basis. It 
was writing business that companies 
licensed in California would not write. 
W. H. Brierly & Co. of Los Angeles 
represented the Reno company under a 
surplus line broker license until the 
head of Brierly & Co. was killed a few 
months ago in an automobile accident. 








New Promotion in New Jersey 


Underwriters Casualty is the title of 
a new company that is being organized 
in New Brunswick, N. J., with $500,000 
capital and $500,000 net surplus. The 
principal promoter seems to be M. M. 
Solkane of Philadelphia. The company 
is projected as an automobile insurer. 


Form Mutual Casualty at K. C. 


JEFFERSON CITY—Missouri has 
granted a charter to Commercial Bank- 
ers Mutual Casualty of Kansas City to 
write liability, disability, automobile, 
steam boiler, U. & O. and miscellaneous 
insurance. 

Directors will be Harry T. Reed, 
John M. Dobbin, James Cleary, S. C. 
Hudson and A. L. Stockw all of 
Kansas City, Mo. John W. Hudson, 
Kansas City, is attorney. 


LEGISLATION 


Pennsylvania—A bill has been intro- 
duced to pool auto license fees for the 
payment of all property damage and 
personal liability claims as the result of 
auto accidents and create a state fund. 

Michigan—The senate labor commit- 
tee has reported favorably amendments 
to the occupational disease provisions 
of the workmen’s compensation law to 
make the measure all-inclusive rather 
than a schedule law as in the past. The 
committee added a protective change to 
permit employers to obtain waivers from 
employes having chronic illnesses which 
might eventuate in claims without such 
a safeguard. <A $3,000 ceiling on total 
disability benefits, which would have 
been stricken from the law under the 
original bill, is being retained. 

California—With some minor amend- 
ments, the so-called “fictitious fleet” bill 
is scheduled to come before the insur- 
ance committee of the assembly April 
7. The amendments are of a minor na- 
ture and serve to clarify the classifica- 
tion covered. The word “union” has 
been excluded from the groups which 
previously because of common employ- 
ment were granted lower rates but 
which under the bill can no longer be 
included as fleets. 

Nebraska—L. B. 255, which would 
have increased the number of county 
officers whose bond premiums shall be 
paid out of the public treasury, has 
been indefinitely postponed. 

Washington—Presaging a sharp in- 
crease in workmen’s compensation rates, 
Governor Langlie signed a new law in- 
creasing benefits under the monopolistic 
workmen’s compensation fund. 

Minnesota—A new bill designed to 
strengthen the financial responsibility 
act makes the driver liable for suspen- 
sion of his license for failure to satisfy 
any judgment against him in excess of 
$50 for property damage. The present 
law sets the amount at $100. His license 
must remain suspended until he satis- 
fies such judgment. The present law 
does not force satisfaction of an initial 
judgment but only that the driver give 
proof of his ability to respond in dam- 
ages for future accidents. 

If H. F. 1397 becomes law every law- 














yer in Minnesota will have to take out 
a surety bond for $1,000. 

H. F. 963, which would apply the 
premium tax to membership fees, met 
opposition from accident and _ health 
groups, who feared it would apply to 
policy fees which they charge. The bill 
was referred to a sub-committee for 
study. 

Massachusetts—The State Federation 
of Labor is pushing a bill which would 
increase from $150 to $300 the work- 
men’s compensation act allowance for 
burial expenses. George L. Barnes, 
counsel for Associated Industries, op- 
posed the bill and also one to make 
workmen’s compensation payable from 
the date of injury. The waiting period 
is now 14 days, retroactive to one week 
after the date of injury. 

A bill to require a petitioner in an 
automobile injury case to prove only 
“ordinary” negligence against a driver 
to collect damages has been reported 
adversely. 

Ohio—The house has passed a bill 
to permit insurance of county funds en- 
route to a bank. The senate has passed 
a bill providing for compulsory report- 
ing of automobile accidents. 

The senate has passed a bill which 
provides for a first-year minimum pre- 
mium of $10 on probate court bonds. 
It does not increase the rate of bond 
premiums, but merely fixes the first- 
year premium minimum. The bill also 
contains provisions relative to judg- 
ments against fiduciaries and sureties, 
which two years ago received the ap- 
proval of the probate judges and surety 
companies. In many instances probate 
court first year premiums have been 
$5, which, it was declared, was not com- 
mensurate with the service rendered. 


PERSONALS 


Four former Fidelity & Casualty men 
now with the Travelers had a reunion 
in Chicago. They were George Keiser, 
assistant manager St. Louis; William 
Davies, assistant manager Washington; 
Harold Pennington, assistant manager 
Richmond, Va., and Harold Schroeder. 

J. A. Brennan, Jr., assistant manager 
casualty department Travelers, 55 John 
Street office, New York, was honored 
at a dinner on his 25th anniversary with 
the organization. Assistant Manager 
Joseph J. Cassidy presided and pre- 
sented Mr. Brennan a watch. 

L. E. Zacher, president of the Travel- 
ers, was married to Miss Margaret I. 
Butler, West Hartford, Conn. Mrs. 
Zacher is a daughter of the late L. F. 
Butler, president of the Travelers. Mr. 
Zacher succeeded the bride’s father in 
that office in 1929. 

Howard Brower, who has been in 
charge of casualty lines for the Mich- 
igan department for some time, but is 
leaving to join the Fidelity Health & 
Accident, was honored at a_ farewell 
banquet in Lansing by his department 
associates, with about 25 present, includ- 
ing Col. John G, Emery, former com- 
missioner; William Conley and L. 
Sanford, former deputies, both now with 
Detroit carriers. 

Following nearly 25 years in the Den- 
ver office of the Aetna Casualty, Fred 











E. Breisch, manager, has resigned hbe- 
cause of his health, which has been 
failing the past year. His illness has 


now taken a serious turn, forcing him 
to enter a Denver hospital, where his 
condition is reported as serious. 

W. O. Schilling, manager of the 
United States Fidelity & Guaranty in 
Chicago, observed his 35th anniversary 
with that company March 29, The occa- 
sion brought forth many congratulatory 
messages from friends and associates. 
Mr. Schilling has spent the last 17 years 
with the company in Chicago, previously 
having been connected with it in Balti- 
more. 

E. A. Hazleton, 55, district agent 
Travelers at Cedar Rapids, Ia., for 24 
years. died at his home from heart 
trouble. 
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UNUSUAL RISKS 
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be, Indemnity is always ready to discuss them 
with you, and, if the risk is within the bounds 
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Effect of Physical 
Impairments Is 
A. & H. Clinic Topic 


Physical impairments and their effect 
on the acceptance of risks for accident 
and health insurance constituted the 
principal topic for discussion at the sec- 
ond of the underwriting clinics held by 
the Chicago Accident & Health Associa- 
tion this week. 

D. E. Compton, Provident Life & Ac- 
cident, association president, introduced 
the panel of experts for the session 
with A. J. Higgins, Aetna Life, as chair- 
man. His associates on the panel were 
J. F. Elliott, Washington National, and 
A. B. Hvale, Continental Casualty. 

In opening the discussion, Mr. Hig- 
gins said that of course there are some 
impairments which allow a risk to be 
written under certain conditions and oth- 
ers, which make it definitely unaccept- 
able. He suggested three classifications 
for impairments: Temporary and not 
recurrent, temporary but recurrent, and 
permanent. 


Recurrent Conditions Require Waivers 


Conditions first censidered were a 
knee injury involving the semi-lunar 
cartilage and a lower back injury with 
indications of sacro-iliac involvement, 
both of which the experts agreed would 
require waivers because of the probabil- 
ity of recurrence. In the latter case it 
was indicated that the waiver also should 
include lumbago and rheumatism as 
these conditions are so similar to those 
resulting from back injuries that it is 
difficult to distinguish between them. 

The suggested case of an applicant 
with a history of tuberculosis, who had 
recovered and had been at work for two 
or three vears brought out considerable 
discussion. It was agreed that the case 
was “out” for health insurance, but 
might be accepted for accident-only 
with waiver and ona limited form. Dis- 
cussion of the possible relation between 
pulmonary tuberculosis and other forms 
brought out that there is a difference 
of opinion among authorities on that sub- 
ject. 


Value of Medical Examinations 


In this case and some others the ad- 
visability of medical examinations of im- 
paired risks was brought up. Mr. Hvale 
considers them of little real value, while 
the other experts said their companies 
use them in many cases. Mr. Higgins 
said his company pays for the exam- 
ination if it is considered that the ap- 
plicant has a good chance of qualifying. 
If it is primarily to let the agent down 
easy, it is at the applicant’s expense. 

Other conditions discussed were cases 
of crossed eyes, resulting possibly in an 
impairment of vision in one eye, which 
brought up the questions of extreme 
myopia with danger of detachment of 
retina, also impairment of hearing; toxic 
goiter, osteomyelitis, various heart con- 
ditions, persons with one kidney, which 
induced a discussion of kidney stones 
and gall stones; arthritis, benign tumors, 
fractured skull, tonsilitis and sinusitis. 


Coverage of Draftees 


A question was asked from the floor 
regarding the use of the war clause for 
men called to service. It was brought 
out that the companies generally are 
continuing coverage for draftees, with 
no prorating for change of occupation. 
Aviation is generally excluded under the 
regular policy forms and some com- 
panies also exclude submarine duty for 
men entering the service and limit cov- 
erage to service within the 48 states, 
This would exclude not only foreign 
service but: also naval service at sea. 
Other companies do not have those ex- 
clusions It is recommended that reim- 
bursement or hospitalization forms be 
dropped and some companies refuse to 
continue such forms for men in service. 

There was also. some discussion of 
financial and moral hazard, particularly 
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on applicants of certain nationalities; 
where applicant’s residence or business 
is in an undesirable locality, and where 
the residence and business address are 
the same, as in the case of the operator 
of a delicatessen or small grocery living 
above or back of the store. 

It was emphasized in all these cases 
that the character and past record of the 
agent count very heavily in accepting or 
rejecting such risks. 


Okla. Approves Deviation 
for Defense Risk Class 


OLAHOMA CITY—The Oklahoma 
state insurance board has approved the 
filing made by the National Council on 
Compensation Insurance asking a de- 
viation of 20 percent for stock compa- 
nies and 10 percent for mutuals on na- 
tional defense projects. 


| 


Change New Jersey Rule 
on Rating Joint Projects 


NEWARK—tThe Compensation Rat- 
ing & Inspection Bureau of New Jersey 
has revised its experience rating plan 
to provide that where two or more in- 
dividual entities conduct a joint enter- 
prise the experience modification of the 
different entities shall be weighted in 
accordance with the participation of 
each entity in the profit or loss of the 
enterprise. On completion of the work, 
the rule provides that the incurred ex- 
perience shall be divided among the 
different entities on the same basis. 

It is expected that this rule will be 
applied in several large defense projects 
undertaken jointly by a number of 
firms. The rule provides that the par- 
ticipation in rating shall be determined 
from the agreement covering the work. 
If no agreement is filed, the least favor- 
able rating of any participant is stipu- 
lated as applicable. 

Another amendment to the experi- 
ence rating plan provides that loss 
values shall be revised if a mistake is 
determined and reported to the bureau, 
if a case is officially declared not com- 
pensable or if recovery against a third 
party results in final settlement within 
one year of the end of the rating period 
to which the experience modification 
applies. 


Property Damage Claims 
Are Still on Increase 


(CONTINUED FROM PAGE 19) 


have two factors in their favor, how- 
ever. The driver sits farther to the 
left because of the body’s greater width, 
hence he is more likely to allow enough 
space on his left. Second, the cars are 
so low-slung that they are less likely to 
overturn, 


Round Out 35 Year Connection 


Foster & ae Indianapolis, 
branch managers for U. S. F. & G., and 
: G. Fire rounded J, 35 years con- 
nection with the former company 
April 1. Agents from throughout In- 
diana and Illinois sent telegrams. 
They have built up a premium in- 
come in Indiana alone of nearly $1,- 
500,000. They also supervise a large 
section of Illinois counties. G. C. Ryan, 
underwriting director of the branch of- 
fice, on the same day celebrated his 
32nd anniversary with the firm. 


McCollister Seattle Speaker 


SEATTLE—John C. McCollister of 
McCollister & Campbell, general agents. 
spoke at a luncheon meeting of the 
Surety Underwriters Association, giv- 
ing his impressions of conditions in the 
east, gained while on a recent business 
visit to Baltimore and other insurance 
centers. Cumulative liability under 
public official bonds was also discussed. 
J. Glen Liston, American Surety, is 
president. 
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Hurdle tdi, 
to N. H. Type Law 
in New York 


In an effort to hurdle the adminis- 
tration expense obstacle to the Ander- 
son bill, which would introduce a New 
Hampshire type financial responsibility 
law in New York, an amendment has 
been offered providing for an assess- 
ment upon insurance companies to pay 
such cost. The Republican majority 
would not countenance passage of the 
bill if it called for an appropriation from 
the general fund. Hence, those inter- 
ested in passage of the Anderson bill 
patched up the amendment to have the 
insurance companies pay the freight and 
there is now said to be a good chance 
that the bill may be enacted. 

The insurance interests have been 
supporting the Anderson bill to the ut- 
most as an alternative to compulsory 
automobile insurance. 


Prorating of Assessments 


Under. the amendment, the assess- 
ment would be prorated among the 
companies according to the number of 
certificated risks written during the 
year, that is, the number of policies 
issued to those required to give evi- 
dence of responsibility. The assessment 
would also fall on those who give bond 
or post securities rather than furnish an 
insurance policy as proof of financial re- 
sponsibility but, of course, that number 
would be extremely small. 

What the cost of administration 
would be, is, of course, conjectural at 
this time. The motor vehicle commis- 
sioner has made various estimates from 
time to time, the latest being close to 
$750,000. 

There is still some opposition on the 
part of local agents to the suggested in- 
crease in the $25 property damage pro- 
vision to $100. Within the latter figure 
most property damage losses would fall 
and the motor vehicle commissioner 
would be relieved of much detail. 

Drafted by the New York State Bar 
Association and vigorously supported by 
the New York Board of Trade, State 
Grange, local chambers of commerce 
and other important interests, the An- 
derson bill, now seemingly assured of 
enactment, is expected to serve as a 
model for legislation in other states. 

The Anderson bill was reported fa- 
vorably by the rules committee of the 
house this week and that usually paves 
the way for final passage of a bill. 


Chicago Insurance Club to 
Hold Quiz Program 


The Insurance Club of Chicago will 
feature an “Ask the Experts” program 
at a dinner meeting next Tuesday at 
the Midland Hotel. The six man panel, 
consisting of experts on different lines, 
will answer questions submitted in ad- 
vance by the membership and then the 
meeting will be thrown open for ques- 
tions from the floor. 

The participants will be H. R. Thie- 
meyer, brokerage superintendent North 
America, who will answer questions on 
fire and allied lines; H. E. Mankin, as- 
sistant superintendent marine depart- 
ment Hartford Fire, on marine; R. F. 
Munsell, superintendent fidelity and 
surety department Ocean, bonding mat- 
ters; J. E. Murphy, production manager 
Royai Indemnity, boiler and machinery; 
W. C. Eaton, assistant U. S. manager 
of Zurich, liability lines, and P. ] 
Girard, superintendent burglary depart- 
ment Hartford Accident, burglary insur- 
ance. J. C. O’Connor, editor “Fire, Cas- 
ualty & Surety Bulletins” of THe Na- 
TIONAL UNDERWRITER, will act as umpire 
and interlocutor. 


Sees Ohio Fund in Danger 


COLUMBUS—Dr. Sidney W. Mc- 
Curdy, chief of the medical section of 
the Ohio industrial commission, has 


resigned, charging that the commission 
utterly disregards the recommendations 
of the medical department, that it is 
the most lenient and indecisive he has 
ever known and that if there is a de- 
pression in the next few years there “is 
grave danger the commission may face 
bankruptcy.” 


Maryland Writes Non-Occupational 


In listing companies issuing non-oc- 
cupational accident policies, the Mary- 
land Casualty unfortunately was 
omitted. It has been writing that form 
for more than two years. 
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Bottlenecks in America's Na- 
tional Preparedness Program 
are steadily disappearing. 
Having gone through like 
phases, we of the Affiliated 
National Hotels are now 
proud of the efficient oper- 
ations which identify our 
hotels. No, we have no serious 
service bottlenecks, yet we 
are constantly seeking to 
raise our high standards of 
comfort and service. » » 


* * * 
Affiliated 
NATIONAL HOTELS 




















ALABAMA 
Hotel Admiral Semmes............ Mobile 
Hotel Thomas Jefferson....... Birmingham 
DISTRICT OF COLUMBIA 
Hotel Washington............ Washington 
ILLINOIS 
i TTT Rockford 
LOUISIANA 
PRR ackiectacsivcessl New Orleans 
inns «terns ferenond New Orleans 
MISSISSIPPI 
Hotel Lamar. e Meridian 
‘NEBRASKA 
Hotel Paxton. . , Omaha 
NEW MEXICO 
Ps a0 wteeccsrecssepoenses Clovis 
OKLAHOMA 
epee —emeeneate ins eae Oklahoma City 
RE ad avs. «bids aude bneee Muskogee 
Hotel Kidridge bavecetp tens onaceee Wewoka 
SOUTH CAROLINA 
Hotel Wade Hampton........... Columbia 
TEXAS 
Hotel Alice 
Hote 
Hote 
Hote 
Hote! 
Hote! 
Hote 
Hote! 
Hote 
Hote 
Hote 
Coronado Courts. 
Jack 
Hote 
Hote’ 
Hote 
Hote! 
Hotel Ca 
Angeles Courts 
VIRGINIA 
Mountain Lake Hotel...... Mountain Lake 
* * * 














pe tt i i i 


om 


au6e 26a tf) tt 





April 3, 1941 











New Direcior 








CARL N. 


JACOBS 


Carl N. Jacobs, president Hardware 
Mutual Casualty of Stevens Point, Wis., 
who will become one of the two insur- 
ance directors of the United States 
Chamber of Commerce at its annual 
meeting next month, is a native of Ste- 
vens Point, having been born there June 
30, 1895. He started with the Hardware 
Mutual Casualty when it was organized 
in 1914 and has been associated with it 
ever since. He is chairman of the board 
of the Hardware Dealers Mutual Fire 
and is one of the most prominent mu- 
tual insurance men in the country. 


New York A. & H. Club Activities 

The Acident & Health Club of New 
York at its April 17 dinner meeting will 
have as guest speaker Capt. John G. 
Stein, head of the missing persons bu- 
reau of the New York City police de- 
partment. 

The producers sales banquet which 
will wind up the special accident and 
health activities of April will be held 
May 6 at the Hotel New Yorker. The 
banquet, sponsored by 27 companies 
and agencies, is under the direction of 
the Accident & Health Club of New 
York. J. L. Ullman of W. L. Perrin 
& Son is banquet chairman. 


Actuarial Society Spring Meeting 

The spring meeting of the Casualty 
Actuarial Society will be held at Trinity 
College, Hartford, May 16, preceded by 
a dinner the evening of May 15. 





R. G. Pittman to Carlyle, Ill. 


Robert G. Pittman, field adjuster, 
who has been working out of the home 
office of Illinois Casualty in Springfield 
for the past six years is now being es- 
tablished at Carlyle, Ill., and will adjust 
losses in southern Illinois and in the 
East St. Louis area. 


Spencer Welton Minn. Speaker 


ST. PAUL, MINN.—Spencer Wel- 
ton, vice-president of Massachusetts 
Bonding, was the speaker at “bosses 


night” dinner given by the St. Paul As- 
sociation of Insurance Women. 


Hardison Joins Employers 

S. R. Hardison, Jr., has joined the 
Employers Group as special agent with 
headquarters in Dallas. 


What Weight to Give Neuroses 


Any one who has had one neurosis 
lasting six months or longer will bear 
watching by health underwriters and 
one who has had two or more should 
be rejected, said Dr. Abraham Meyer- 
son, clinical professor of psychiatry at 
Harvard, in his address before the Bos- 







ton Accident & Health Association. 
Lester L. Burdick, president, presided 
and introduced the speaker. Dr. Meyer- 
son said it is possible to cultivate the 
faculty of evoking friendliness and 
good will by being cheerful and pleas- 
antly aggressive. 





Spencer Anniversary Dinner 

NEW YORK—tThe staff department 
heads and the branch office man- 
agers of Globe Indemnity in New York 
held an anniversary dinner here Tues- 
day honoring Kenneth Spencer on his 
second anniversary as president. He 
told the 90 company men attending of 
the production gains for the company 
in 1940 and outlined the activities 
planned for 1941. 


J. P. Leatherman, general agent for 
the Continental Casualty-Assurance at 
Lansing, Mich., is moving his office 
to 501 American State Savings Bank 
building, acquiring much larger space 
than his previous location, in the same 
building. The business the past year 
has shown a substantial increase over 
any previous year. 

Harry A. Thomas, 72, of Cleveland, 
auditor with Aetna Casualty for 25 years, 
died. He was to have been honored 
next month for completion of a quar 
ter century of service. 





Harrington Has Objections 
to Non- Assessable Bill 


BOSTON—The mutual fire com- 
panies of Massachusetts were out in 
force before the legislative committee 
on insurance for the hearing on their 
bill which would allow them to issue 
non-assessable policies, substituting for 
the contingent liability ‘a surplus of 
$100,000 or an amount equivalent to the 
minimum paid up capital now required 
of a domestic stock company, which 
ranges from $100,000 to $400,000, de- 
pending on the number of lines written. 

The claim of the Massachusetts mu- 
tual men that they were handicapped by 
the assessment feature was strongly 
supported by out-of-state agents who 
said hundreds of thousands of dollars 
of premiums annually would go to 
Massachusetts companies if the assess- 
ment feature were eliminated. Massa- 
chusetts and New Hampshire are now 
the only two states which demand the 
contingent liability requirement for fire 
mutuals. 

George L. Barnes, counsel, and R. C. 
Baker, executive vice-president of the 
Mutual Fire Insurance Association of 
Massachusetts, conducted the case for 
the mutuals. 





Commissioner Harrington said he was 
neither for nor against the bill, but cited 
a number of objections to the bill as 
drawn. He particularly objected to a 
provision which would allow a mutual 
fire company 20 years in the business 
to issue non-assessable policies provided 
it had and maintained a surplus of at 
least $100,000, and asked that it be 
stricken from the bill. It would mean, 
he said, that a company which slipped 
below the required surplus would auto 
matically go back to the assessment plan 
and this possible frequent shifting would 
cause confusion for his department. 

He is not in favor of the $100,000 sur 
plus but prefers that the mutuals should 
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post a $100,000 guarantee fund deposit 
with the state instead, and would be bet- 
ter pleased if the companies had an- 
other $100,000 surplus in addition to the 
guarantee fund. 


The commissioner stated there were 
several sections of the insurance law 
which would have to be amended to 
make the bill comply with existing 


laws, and no provision was made for this 
in the bill before the committee 


“We can’t pass regulations to allow 
every company to do what every other 
company may do,” said Commissioner 


Harrington, “and if we are to take out 
the assessment feature, we should put 
in a guarantee capital provision.” 
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Dependable Insurance 


Aggressive Selling 


A multiple-line stock casualty company which 
offers financial strength—prompt claim service 
—up-to-the-minute sales and advertising aids 
—standard policies. It will pay you to investi- 
gate The Buckeye Union, an aggressive com- 
pany for aggressive agents. Writing Automo- 
bile, Plate Glass, Burglary and Public Liability. 
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Home Office 
Near the Falls of Minnehaha 
On the Mississippi River 


A Theft Insurance Policy for the 
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Meek, Withe, and 
Scott Are Slated 


(CONTINUED FROM PAGE 3) 

the trip include General Counsel Walter 
H. Bennett, Assistant Secretary J. B. 
Miller, Director George W. Scott of 
the educational division, Jerome Van 
Wiseman, director of public relations 
and publications, and Miss Mary Mob- 
berly, secretary. 


Entertainment Features 


In planning entertainment the Oak- 
land hosts are making the most of the 
character and charm of their city and 
its environs. 

Entertainment Chairman Howard K. 
Cross and his co-workers have arranged 
several attractive tours, and have pro- 
vided for one open evening during which 
guests may wish to venture about on 
their own. 

Early arrivals will be treated to a 
boat ride about San Francisco Bay 
Sunday as guests of Fireman’s Fund. 
Plans are to leave the dock at approxi- 
mately 2 p. m. Refreshments will be 
served on the boat and there will be 
music and entertainment. On the re- 
turn, an informal buffet dinner will be 
served in Hotel Oakland. 


Further Entertainment 


dinner will be the 
accustomed Tuesday night feature and 
will be held at the Hotel Claremont 
On Wednesday evening, the President’s 
Ball will be staged at the Hotel, Oak- 
land. This will be the one formal af- 
fair of the convention. On both of these 
evenings the Oakland Association has 
arranged for fine entertainment. 

Golfers should bring their clubs. The 
finest courses in the vicinity will be 
made available to them. 

Mrs. Lillian C. Pinnev, chairman of 
the ladies committee, has arranged a 
diversified program. On Monday after- 
noon, they will be taken on a land tour 
of Oakland and San Francisco. 

Wednesday noon the ladies are to be 
taken to Casa Hacienda in Livermore 
Valley. The committee suggests that 
the ladies bring along their swim suits 
on this trip. 


The get-together 


Missouri Inquiry Elicits 
Little That Is New 


(CONTINUED FROM PAGE 4) 

nies operating in Missouri except as he 
learned them through agents. Mc Kit- 
trick pressed this point closely. 

Companies cannot. discriminate in 
rates between risks of the same class, 
Mr. Rodgers testified. He was asked to 
produce W. U. A. bulletins 1935-1940 in- 
clusive to show he is advised on rates by 
the Association. 





S. F. Weiser, who recently retired as 
secretary of Dubuque F. & M. and Na- 
tional Reserve, has purchased an ocean 
front estate at Santa Barbara, Cal. He 
also owns a large Sacramento valley 
ranch, 


TNEC Advocates 
Probe of Fire, 
Casualty Lines 





(CONTINUED FROM PAGE 5) 


forms, it was declared, all-inclusive fed- 
eral control will be required.” 

The report made it clear that the com- 
mittee as a whole is not receptive to sug- 
gestions for Federal control. 

“Without interjecting the federal gov- 
ernment into the general field of insur- 
ance regulation, it is possible to utilize 
federal powers in a direction which will 
strengthen state regulation and make it 


more effective,” Congress was told. 
“There are admittedly areas where state 
regulation is severely handicapped by 
reason of the interstate character of the 
life insurance business. If forthright 
steps are not taken now to plug the 
gaps where state regulation can not do 
an effective job and to prevent relaxa- 
tions of regulatory standards in several 
states such as have occurred in the past 
to the disadvantage of numerous pol- 
icyliolders, state regulation may eventu- 
ally decay and all-inclusive federal con- 
trol will be required.” 

They include: 

Insurance commissioners should be 
appointed by a responsible executive (in 
all cases subject, of course, to confirma- 
tion by the proper state body) and their 
selection should only be made with re- 
gard for the appointee’s experience and 
qualifications. 

The tenure of office of the insurance 
commissioner should be increased sub- 
stantially and insofar as possible com- 
petent commissioners should be con- 
tinued in office regardless of their po- 
litical affiliation. 

The salaries of insurance commission- 
ers should if possible be substantially 
increased. 

Insurance commissioners should not 
be obliged to undertake any duties other 
than the regulation and supervision of 
insurance companies. 

There should be substantial increases 
in the budget for insurance departments 
of most states. 

The personnel of most insurance de- 
partments should be increased. The 
work of an insurance department should 
be undertaken only by full-time quali- 
fied employes whose pay is sufficient to 
make them conscious of their responsi- 
bilities and free from insurance com- 
pany or political influence. The em- 
ployment of special outside examiners 
should be discontinued. The develop- 
ment of a civil service in state depart- 
ments is highly desirable. Companies 
should no longer be required to pay the 
salaries of examiners. If they must be 
charged for examination the necessary 
amount should either be collected by a 
lump-sum charge set in advance and 
paid by the company directly to the 
state treasury or preferably be collected 
through an appropriate state tax. 

State insurance supervisory officials 
should strengthen examination proce- 
dures particulary in respect to companies 
domiciled within their state. The de- 
sired improvement would include more 
frequent examinations in some states, 


DONT BE AN 


more competent examiners, greater pub- 
licity to and full release of all examina- 
tion reports, and the undertaking of ex- 
amination which would give greater at- 
tention to the insurance operations as 
contrasted with the purely financial as- 
pects of the business. 

Closer regulation and supervision of 
agency practices is required. Present 
laws for licensing agents are all too 
frequently administered purely as rev- 
enue measures. Agents should be re- 
quired to show more adequate training, 
better prospects for financial success, 
and greater knowledge of the life in- 
surance business. Furthermore, state 
supervisory officials should give more at- 
tention to such matters as company 
training courses, sales contests, compen- 
sation arrangements, etc. 

State supervisory officials should more 
closely scrutinize activities of officers 
and directors and generally make more 
thorough checks on the competence and 
activities of company managements. 

A federal statute is recommended pre- 
venting life insurance companies from 
using the mails, the radio, or other 
means or instrumentalities of interstate 
commerce to sell insurance in a state 
where they have not been lawfully ad- 
mitted to do business. 

The national bankruptcy act should 
be amended to permit any state insur- 
ance commissioner to apply to the ap- 
propriate United States district court to 
bring about the liquidation or reorgan- 
ization of a life insurance company. If 
a company should be adjudicated bank- 
rupt, the designated federal agency or 
its nominee should be appointed to act 
as conservator and adviser during the 
readjustment of the company’s affairs. 

It is recommended that an appropriate 
committee of Congress or some desig- 
nated agency of the federal government 
be directed to conduct a thorough in- 
vestigation of all forms of fire, casualty, 
and marine insurance. 


L. H. Bridges, Blue 
Goose Leader, Dies 


L. H. Bridges, past most loyal grand 
gander of the Blue Goose, died Wednes- 
day in Indianapolis, after an illness of 
several years. Funeral services will be 
held Friday. When he was stricken Mr. 
Bridges was assistant manager of the 
hail department of Home in Chicago. 
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Aviation Is Coming Field; 
Immediate Need for U. & O. 


Studies of two fields of great impor- 
tance to the agent, aviation and U. & 
O., were presented at the convention of 
the Rhode Island Association of Insur- 
ance Agents. 

Charles A. Sanford, chief underwriter 
for Aero Insurance Underwriters, New 
York, speaking on “Aviation Insur- 
ance,” told the Rhode Island Associa- 
tion of Insurance Agents that the pres- 
ent emphasis on military production 
will temporarily curtail commercial pro- 
duction of airplanes, but that within 10 
years this emphasis, coupled with ex- 
penditures on improvement in designs, 
production facilities and flying person- 
nel, should make commercial and per- 
sonal aviation a big factor in the insur- 
ance business. The industry is being 
changed from a minor to a major one. 

Quoting from Capt. G. R. Wilson, 
well known aviation authority, Mr. San- 
ford said that “by July, 1942, the avia- 
tion industry will be the largest em- 
plover of any industry in the world; 
within 10 years, airline cruising speeds 
should be in the vicinity of 400 miles 
per hour; traveling by aircraft will be 
the cheapest form of transport; due to 
absence of material right of way ac- 
quisition and maintenance costs, air 
transport will be by far the cheapest 
method of express transportation and 
should have the bulk of less than car- 
load lot express matter and first class 
mail; development of safety factors, 
economy in manufacture and ease of 
flying will make aircraft ownership and 
operation available and desirable to a 
large percentage of the automobile 
owners of the country; within that 10 
year period several hundred thousand 
people will have been taught to fly and 
with the industry a major instead of a 
minor one, the opportunities opening 
up to insurance agents are self 
apparent.” 


Growth in 15 Years 


Aviation insurance in 1926 was al- 
most nonexistent; at the end of 1940 
premium volume was well over $6,000,- 
000. During that time markets, forms, 
rate levels and procedures were estab- 
lished. 

Today over 125 established insurance 
companies write through the competing 
aviation underwriting groups. Policy 
forms are greatly improved and rate 
levels fairly well established subject to 
frequent changes due to changes in the 
industry. Complete coverage for all 
types of risks are now available cover- 
ing aircraft hull, aircraft liability, mis- 
cellaneous forms and aviation accident 
insurance. 

Mr. Sanford said it is wise to keep in 
touch with developments in the aircraft 
field so that agents can properly serv- 
ice the requirements of those ever in- 
creasing clients who will buy aircraft, 
and to be sure that they, the agents, 
do not overlook the possibilities of avi- 
ation accident insurance. For the lat- 
ter, the agents should watch their clien- 
tele and be sure that those who fly 
know this coverage is available at a 
low cost. 





U. & O. GREAT FIELD 





There probably has never been a bet- 
ter time than the present for widespread 
sale of U. & O., not only to manufac- 
turers of war material but to those of 
all sorts and to mercantile enterprises, 


Felix Hargrett, assistant secretary of 
Home, told Rhode Island agents. 

Every large contract entails sublet- 
ting to many subcontractors, all of 
whom likewise are prospects for busi- 
ness interruption insurance. But the 
field for the sale of this line does not 
stop there, for the many merchants 
whose business has been slim for a 
good many years will want to protect 
the large inventories they have acquired 
in anticipation of the rapid turnover in 
the near future. Once this line is sold, 
the manufacturer will consider U. & O. 
protection as essential to his business 
survival as fire insurance on his build- 
ings, machinery and stock. Therefore, 
widespread sale of this line is bound to 
result in a large percentage of custom- 
ers continuing it indefinitely. 


Effect of Priorities 
Mr. 


ings 


Hargrett pointed out that build- 
vacant for years are now being 
filled to capacity and that the supply 
of excess machinery is fast being ex- 
hausted. With strict priorities in force, 
machinery for the most part will be un- 
procurable except after months of de- 
lay. This is true of war industries and 
to a greater extent of industrial plants 


producing goods not directly essential 
to defense. 

Merchants face a similar situation 
and are already wondering whether 


they are going to keep up their inven- 
tory to meet the rising public purchas- 
ing power. Destruction of a readily 
saleable stock leaves the merchant to 
face a long waiting period during which 
he has no choice but to keep his doors 
closed and watch customers go to his 
competitor. With U. & O. he is pro- 
tected until the damage or destroyed 
goods can be replaced. 

In the past a merchant or manufac- 
turer who had two or more locations 
reasoned that if one of these locations 
were damaged or destroyed and busi- 


POINTEHS FOR LOCAL AGENT 





ness discontinued at that point, he could 
with little additional expense step up 
his rate of sale or manufacturing at 
the other location and actually sufter a 
very minor loss. Today, however, the 
picture has completely changed, as al- 
most every business is operating at full 
capacity at all of its locations. If one 
location is destroyed, the other, already 
operating at full time, is not sufficient 
to take up the loss of operation of the 
and a manufac- 


one which is closed 
turer or merchant with these several 
locations faces a serious loss if even 


one of his locations is shut down. 

The situation on replacement in 
manufacturing enterprises of raw stock 
is somewhat parallel to the machinery 


situation. With the source of the 
stock in some foreign country now en- 
gaged in war shut off by blockade, 


U. & O. will pay a manfacturer for the 
loss of his revenue while he attempts 
to replace his raw stock. 

Scarcity of skilled and highly trained 
labor one of the most important rea- 
sons why industrial concerns need 

& O. With a shutdown of reason- 
able duration, the manufacturer can 
continue his essentially vital employes 
on full payroll. He does not face the 
possibility of losing his skilled men and 
having to recruit new mechanics, ma- 
chinists, etc. 

Mr. Hargrett outlined some pointers 
on selling U. & O. He urged that the 
agent emphasize the simplicity of the 
line and not to tell the client how rates 
are made and point to confusing clauses 
in the form. By the simplest kind of 
calculation, requiring only a few min- 
utes, the insurable U. & O. value of 
any ordinary manufacturing or mercan- 
tile establishment can be readily fig- 
ured. The worksheets for this purpose, 
published by the companies and bu- 
reaus, don’t require an auditor to 
complete. 

Another excellent and timely sales 
argument is that the excess profit tax in 
effect reduces the premium by the per- 
centage at which the company’s top 
layer of profit is being taxed; thus, if 
the top increment of tax is subject to a 
50 percent rate then a $1,000 U. & O. 
premium would cost the company 
actually $500. 








Aetna Man Gives Tips on 
Effective Survey Technique 


NEW YORK—Declaring that a risk 
analysis is a combination of a fact finder 
and a plant inspection sheet, Eugene 
Daly, manager of the survey depart- 
ment of Aetna Casualty in New York, 
outlined the procedure to be followed in 
making a risk analysis. He spoke be- 
fore the Forum Club of the Insurance 
Society of New York. 

To make a thorough survey of a large 
plant, Mr. Daly said it is important to 
see all of the plant superintendents first 
before going in to question the assured. 
The superintendents will have the tech- 
nical information at the tip of their 
tongues, while it may be necessary for 
the assured to look these things up. 
Also, because it may take a full day or 
two to survey a plant it is best to ob- 
tain all available information possible 
and not take up too much of officials’ 
time. 

When the producer first goes in to 
sell the survey idea to the plant official 
it is important that he sells the survey 
idea properly. So many times Mr. Daly 
said, he has gone to make a survey only 
to find the official all muddled as to 
what the survey is. A good approach is 


official. Find a weak- 
and point out to 
would experience 
coverage. Another 
approach. Tell 


“disturb” the 
ness in his coverage 
him what loss he 
without the proper 
is the “peace of mind” 
the official that with a proper survey 
he can have peace of mind as to 
whether he is entirely covered. 

The making of a survey offers the 
opportunity to secure a permanent rec- 
ord for information and renewal pur- 
poses. It is also a means of bringing 
out coverages, exclusions and other 
limitations. By comparing coverage with 
exposure the necessary corrections in 
rates and forms can be accomplished. 

After the questionnaire and actual re- 
port on material damage, criminal loss, 
legal liability, marine, automobile, auto- 
motive equipment, personnel and pay- 
roll, plant inspection, supnlementary in- 
formation for garages, laundries and 
cleaners, hospitals and clinics, and use 
and occupancy work sheet has been ob- 
tained, make a review of the assured’s 
policies. Copy pertinent information 
from the policies, make permanent rec- 
ord for renewal and reference purposes 
and arrange policy data so that it may 


be compared with information in ques- 
tionnaire. 

In preparing the renort for the as- 
sured check hazards against protection, 
check rates, examine clauses to deter- 
mine broadest forms, and draw up 
recommendations in order of impor- 
tance or by forms of insurance. Make 
suggestions for additional insurance that 
is considered necessary for substantial 
protection. 

It is important to list data pertaining 
to existing insurance with facilities for 
additional policies, renewals etc. If pos- 
sible, Mr. Daly said, combine report 
and policy record in one report. Include 
rates in the report to avoid the pos- 
sibility that the analysis may be con- 
sidered merely a sales vehicle by the 
prospect. It should be written in lan- 
guage understandable to the layman. 

Upon the delivery of the report, the 
producer should make an appointment 
with the prospect and be certain to re- 
serve sufficient time for review. He 
should go over the report slowly, item 
by item, and find a particular point 
that seems to appeal to the prospect 
and build the rest of the survey around 
that point. If it looks as if the case 
can not be closed at the first presenta- 
tion, the producer should omit some im- 
portant matter that would require a 
return call. 

Mr. Daly said that the building of a 
file of risks analyzed by type and mak- 
ing a file of unusual forms or condi- 
tions found in a certain line will serve 
as a splendid reference library. 

This was the last discussion meeting 
to be held until the fall. On April 14, 
a business meeting will be held at which 


officers will be elected and_ several 
changes in by-laws discussed. James 
Leider, Chubb & Son, and Elmer 
Twaits, National Bureau of Casualty & 


Surety Underwriters, were appointed to 
draw up the slate for the election mect- 
ing. Wilson D. Sked, Marsh & Mc- 
Lennan, chairman, presided. 


Fire Insurance Experience 
In Tennessee in 1940 





(CONTINUED FROM PAGE 8) 





Iowa Hardware 4,948 2,095 
Lumber Mut. Fire.. 20,490 4,734 
Lumbermen’s Mut 77,902 24,874 
Manfctrs. Mut. ..... 21,458 900 
Mechanics Mut. ... 12,875 540 
Merch. & Bus. Men's 14,757 3,266 
Merrimack Mut. .. 16,9890 4,276 
Mich. Millers ...... 25,835 7,029 
Millers Mut., Ill..... 6,477 1,541 
Millers Mut., Pa 17,036 4,935 
Millers Mut., Tex... 1,484 1,057 
Mill Owners, Ill.. 4,920 417 
Mill Owners, Iowa.. 27,359 7,314 
Minn. Imp. Mut..... 119,023 22,934 
Mutual Fire ....... 447 5 
Nat’l Ret. Mut...... 30,973 10,987 
Northwestern Mut. . 83.919 16,377 
Ohio Hard. Mut..... 6.520 3,184 
Pa, Lumb. Mut...... 35.488 12,444 
Ph, BERRPEED sc aacccce 22,196 7,099 
Philadelphia Mfrs... 10,843 369 
Protection Mut. .... 7,380 626 
Rhode Island Mut... 21.458 900 
tubber Mfrs. Mut... 6,151 378 
eae Bees oct icsece 25.749 1,081 
Union Mut. ........ 39,992 12,121 
United Mut. ....... 44,999 17,566 
West. Millers ...... 22.144 7,861 
Worcester Mfrs. ... 5,625 295 

The Syracuse University Alumni 
Glee Club, which has been heard by 
many insurance men attending conven- 
tions in Syracuse, is directed by A. C. 
Dieseroth, well known Syracuse insur- 
ance man. This club will give a con- 


cert in Syracuse April 16 with Richard 
3onelli, Metropolitan Opera tenor and 
a graduate of Syracuse University, as 
the guest artist. 





W. F. Sweazea, Cook County. IIl., 
manager North British, is spending a 
vacation in Summerville,  < 
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A. B. Litow—B, I. Hayman—Adelaide M. LeBlane 


JOSEPH RICE & CO. 


Insurance Exchange Building 
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Eugene McIntyre 
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Eight East Market S 
INDIANAPOLIS 
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Muncle, Ind., Terre Haute, Ind. 


JOHN H. McNEAL & HARLEY J. McNEAL 
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CLEVELAND, OHIO 
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LINES OF INSURANCE 
Representing Many Companies—20 Yrs. Experience 
Service Throughout Northern Ohio 





ARKANSAS 








CENTRAL ADJUSTMENT COMPANY 
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BRANCH OFFICES 
Fort Smith Office El Dorado Office 
217 First Net Bank Bids. 208 N. Washingtes 
Jonesboro Office 
Bank of Jonesboro Bidg. 





CALIFORNIA 








W. E,. GRIFFITH & SON 
332 Pine Street, San Francisco 
Insurance Claims Adjusters 


Oakland Office: San Jose Office: 
17% Franklin 246 South First St. 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
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Chicago 
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Offices a. the World 


Now York 
Detroit 
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WHITNEY & MILLER 


ADJUSTMENTS 
175 W. Jackson Blvd. CHICAGO 














COLORADO 








MURPHY ADJUSTMENT COMPANY 
John A. Murphy, Manager 
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402 Patterson Building 
Denver, Colorado 
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NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
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Weedward Bidg., Washington, D.C. Phone Mot. ¢ 0316 
Mutual Bidg., Richmond, Va. Phone Dial 3-8359 
ereantile Trust Bidg., Baltimore, Md. 
Phone Plaza 6220 


Mesenie Bidg., Winchester, Va. Phone Win. 179 
Wareham Bidc., Hagerstown, Md. Phone Hag. 798 


Day Phone 1472-R Night Phone 1472-W 


FRANK R. SCHMIDT 


Insurance Adjuster 
RNs a, Companies 


LaSalle State Deak Bldg., LaSalle, Illinois 
Covering Central Northern Illinois 





J. L. VALENTINE 


309 Pennway Bldg. 
Lincoln 3110 


Adjuster—All Lines 
Indianapolis, Ind. 











MARYLAND 





INSURANCE ADJUSTMENTS 
All Lines—Representing Companies only 
Established 192i—Twenty-four hour Service 
Mercantile — . ° a Md. 


laza 
Wareham Bidg., Hagerstown, “a Phone Hag. 798 
Woodward Bidg., he ae D.C. Phone Met. 0316 
Mutual Bidg., ‘Richmond, Va. Mh, Dial 3-8359 
Masonic Bidg., Winchester, Va. Phone Win. 178 
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MISSOURI 











PEORIA 


Angus B. Ferdinand 
1046 Jefferson Building 


Licensed and Bonded 
SECRET SERVICE DEPT. 








Eugene P. Donnelly 
Insurance Adjuster 
Automobile—Casualty—Fire—Marine 


Phone Office: Victor 3838 
Phone Home: Westport 4654 


606 Waltower Bldg., Kansas City, Mo. 











LIVINGSTONE ADJUSTMENT SERVICE 


Springfield, Illinois Commercial Bldg. 


619 E. Capitol Ave. Belleville, Ill. 
Insurance claim investigations and adjustments—all 
lines—Covering all of Central and Southern Illinois. 


No Mileage or Traveling Expense charged within a 
50 mile radius of either of our offices. 





THOS. R. TADLOCK 


Insurance Adjuster 
For companies only 
All lines—20 years experience 
916 Walnut St. Bldg., Kansas City, Mo. 

















ILLINOIS 





WILSON S. LEVENS 
& CO. 





INDIANA 





CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mer. 

BRANCHES 


Evansville Hammond 
414 Old Nat'l Bank 407 Lloyd Bidg. 
Bidg. So Bend 





NEBRASKA 





JUDD W. CROCKER CLAIM 
DEPARTMENT, INC. 
INSURANCE ADJUSTERS 

City National Bank one 
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PHONE HARRISON 3230 INDIANA ADJUSTMENT R. T. GUSTAFSON COMPANY 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 


All Lines 
Insurance Exchange Building, 
175 W. Jackson Blvd. 





Chicago 


COMPANY 
INDIANAPOLIS 
AUTOMOBILE & CASUALTY 


Resident adjusters at Evansville, Fort 
Wayne, Indianapolis, Richmond, South Bend, 
Terre Haute and Louisville, Ky. 








Insurance Adjusters — Serving Nebraska and Towa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation. Burg., H&A, P.G., Bonds, ete. 

AUTO FIRE, Theft, Property Damage, Collision, ete. 

OMAHA, NEBRASKA 
240 Keeline Bidg. Office: Webster 2631 
17 and Harney Sts. Res. Kenwood 7411 
24 years experience investigations and adjusting. 














WEYER AND CORLETT 
ADJUSTERS 


For the Insurance Companies 
Investigations, Appraisals, Adjustments 
824 Union Commerce Building 
Cleveland, Ohio 
24 Hour Servicee—Call Prospect 5111 








OKLAHOMA 





C. R. WACKENHUTH 


ADJUSTER 


1205 East 32nd Street 
Phone 2-5400 Tulsa, Okla. 





PENNSYLVANIA 








THE CURLEY ADJUSTMENT BUREAU 


Complete Claim Facilities for Pennsylvania, 
Northern Maryland and Southern Jersey 


ALL EMPLOYES ADEQUATELY BONDED 
Main Office: 500 WALNUT ST., PHILADELPHIA 


burg—2 h—1104 
Bidg.; nensng Genser Bidg.; Williamsport—120 
West 4th Street. 
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NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
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Phone 
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WEST VIRGINIA 





JOHN C. WYCKOFF CO. 


Insurance Adjustments 


Main Office Fairmont, W. Va. 
BLUEFTELD, VA. CLARKSBURG, W. VA. 
Peery Building 429-430 Empire Natl 
Bank Bldg. 
HUNTINGTON, W. VA. WHEELING, W. WA. 
First Huntington Natl. Whading Bank and 


Bank Bldg. Trust ss 
CHARLESTON, W. VA 
Capitol City Building 
PARKERSBURG. W. 


Union Trust Building 





NURNBERG ADJUSTMENT CO. 





WISCONSIN 


General Adjusters 
Fire, Windstorm, Hail, he Casualty 
and Inland 
Underwriters Exchange ze Building 
MILWAUKEE 
828 N. aoe Phone Daly 5628 
B H OFFICES: 





RANC 
ANTIGO, MADISON & EAGLE RIVER 





Cyzio Circularizes Lawyers 
on Policy “X-Ray” Appeal 


Members of the American Bar Asso- 
ciation during the past few days have 
received a copyrighted pamphlet from 
the Cyzio Service at 29 South LaSalle 
street, Chicago. It solicits lawyers to 
send insurance policies of their clients 
to Cyzio Service for “x-ray”? examina- 
tion. It also solicits the lawyers to 
send in their own policies for inspec- 
tion. The pamphlet estimates that the 
cost will be $3.50 per pelicy, providing 
all policies are supplied at the same 
time. 

Some lawyers who have received the 











pamphlet express amusement that S. C, 
starts off 
telling 
them that the lawyers rather than the 
agents should be the coun- 
sellors on insurance contracts, but then 
concludes by inviting lawyers to send in 
“To sim- 
lawyer’s routine in this 
pattern is 
offered to those interested sufficiently 
to wish to do something now. The value 
of this pattern lies principally in pro- 
viding freedom from burdensome time 
overcoming at the same 


Cyzio, Jr., in his statement, 
by flattering the lawyers by 


insurance 
their own policies for analysis. 


plify a busy 


direction an experimental 


consumption, 


time any tnfamiliarity of the advocate 
with operation of insurance in all its 
phases” 


Cyzio says. 


Pillet Assails Commission 
Control Bill in Texas 
President A. F. 


state regulation of 


insurance agent from 
ering personal property 
has arranged a loan on the property. 

The commission regulation, 
ing to Mr. Pillet, 


Pillet of Republic of 
Dallas has sent a communication to 
agents expressing opposition to the bill 
now before the Texas legislature for 
commissions to 
agents and to the bill that prohibits an 
receiving any 
part of the commission on a policy cov- 
if the agent 


accord- 
would destroy the 
agent’s freedom of contract with his 
companies and if passed would result in 





a material reduction in commissions. If 
the bill becomes law, 
ance commissioners would assume full 
authority over commissions and neither 
the agent nor the company would have 
any further right of free contract in this 
regard. 


then the insur- 


So far as the bill to divorce finance 


from insurance is concerned, Mr. Pillet 
states that the measure would affect 
most small banks and their officers and 
it would affect all small finance com- 
panies and agents who are also agents 
of finance companies and all agents whe 
make personal loans, 
their own funds or others and should by 
all means be defeated. 


whether out of 


vee 
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MIDDLE WESTERN STATES 





Davis Discusses Company 
Safety Work and Defense 


DETROIT—Talking to the Detroit 
\ssociation of Insurance Agents, Roy 

Davis, Chicago, manager Association 

Casualty & Surety Executives, out- 
lined the importance of insurance in the 
nation’s defense effort. 

“With 63 large insurance companies, 
we have established the ‘crime preven- 
tion division. It helps track down 

ghly organized mobs of fake accident 
specialists that have become more com- 
ion with the increasing tempo of in- 
dustry,” said Mr. Davis. 

He emphasized conservation work of 
and said that 


insurance companies, 

safety education is estimated to have 
saved the lives of 70,000 children. “More 
than 150,000 of our text books, ‘Man 
and the Motor Car,’ have been placed 


in over 4,000 high schools.” 

\gents recommended supporting the 
personal property floater proposed in a 
Michigan bill which will tend to lower 


he cost of insurance to the public by 
providing a “package policy”’ to cover 
several risks ordinarily written in sev- 


eral policies at a higher cost. Similar 
egislation has been passed by about 
alf the states. 





Revise St. Paul Exchange Rules 

PAUL—The Insurance Ex- 
change of St. Paul has changed its by- 
affecting membership fees and 
rights. As revised the by-laws reduce 
the membership fee from $500 to $100, 
plus the pro rata share of the unallo- 
cated surplus of the exchange as dis- 
closed at the end of the preceding quar- 
ter. In case an agency is consolidated 
with, assigned or sold to one already 
possessing a membership, there shall 
be no transfer fee but one of the mem- 
berships will have to be surrendered to 
the exchange. If such surrendered 
membership is in good standing the ex- 
ecutive committee may redeem it at 
the membership’s proportionate share 
of the unallocated surplus. The old by- 
for no refund when a 


ST. 


laws 


laws provided 
membership was cancelled. 
john G. McHale, state arent New 
‘ork Underwriters, spoke on insurance 
ethics. 


More Funds for Minn. Department 
ST. PAUL—Persistent pleas of the 
Minnesota department for some years 
for increased appropriations have finally 
brought some results. The appropriation 
bill now before the senate provides 
the department shall receive $54,500 for 
each of the next two years to cover all 
salaries and department exnenses. Two 
years ago the appropriation was $48,000 
er year, but later an extra $4,000 was 
stiseaed, bringing the total to $52,000. 
The amount provided is considerably 


short of what the department used to 
receive some years ago, when its work 
Was not as heavy as now. 


McQueen Gives Two Talks 


Thomas S. McQueen of Fagan, New- 
ell, McQueen Co., Racine, Wis.. spoke 
on “Inconsistencies in Insurance Prac- 
tices” before the Sheboygan County In- 
surance Agents Association at She- 
bovgan, Wis. March 27, and_ the 


Insurance Board at Stevens Point, Wis., 
at a luncheon meeting April 2. 


- 


Form Credit Insurance Council 


DETROIT—Appointment of an in- 
surance advisory council of the Detroit 
Association of Credit Men to advise 
business organizations represented in 
the association on matters concerning 





their business insurance needs, was an- 
nounced at the March meeting by 
President R. D. Andrew. The council 
will include both credit and insurance 
men in its personnel. L. L. Schlosser, 
Michigan Consolidated Gas Company 
was named council chairman. The De- 
troit Association of Insurance Agents 
has agreed to supply insurance experts 
to sit on the council. A similar type 
of service has been developed by credit 
associations in Newark, Pittsburgh and 
Cincinnati with excellent results. 





Kalamazoo Study Group 
Honors Stock at Dinner 


KALAMAZOO, MICH.—The study 
group of the Kalamazoo Association of 
Insurance Agents which is taking the 
fire, casualty and life insurance course 
prepared and instructed by H. T. Stock, 
Detroit, honored him at a_ testimonial 
dinner. Mr. Stock is educational chair- 
man Michigan Association of Insurance 
Agents and instructor at Wayne Uni- 
versity. 

President Don Bowen presented Mr. 
Stock a certificate of award _ testifying 
to the organization’s appreciation. A. 
D. Dickie, Wilson agency, was toast- 
master. 

Completion certificates were presented 
by Mr. Stock to seven who finished the 
course. Harmon Steinhaus headed the 
class with a grade of 99.4. The average 
grade for the group was over 90 for the 
32 lessons, and 83 percent of the stu- 
dents throughout Michigan have re- 
ceived A or B grades, Mr. Stock re- 
ported. 

The Ann Arbor study 
sored by the Ann Arbor Association 
recently finished the course, 42 being 
registered. D. J. Morton had a perfect 
score of 100. 


group spon- 





List Minnesota Organizations 

MINNEAPOLIS — The Minnesota 
Association of Insurance Agents has 
issued a report showing the present 
status of agents’ organizations in Min- 
nesota. In addition to the state asso- 
ciation, with its 15 district committees 
and 16 standing committees, there are 
nine regional associations covering 
every section of the state and 17 local 
boards. The state association has added 
34 members so far in its fiscal ye 
with its goal set at 75 new members for 
the entire year. 


Fraizer Sends Questionnaires 


LINCOLN, NEB.—Without waiting 
for legislative action, Insurance Direc- 
tor Fraizer has sent out questionnaires 
for applicants for agents’ licenses to fill 
out. While some alarm was displaved 
when the notices first went out, Mr. 
Fraizer says he is receiving satisfac- 
tory cooperation from the companies, 
especially when it was discovered that 
agents representing more than one 
company were not required to fill out 
more than one application. General 
powers given the department under the 


insurance code are relied upon to sus- 
tain the action. 
Rogers in Grand Rapids 

GRAND RAPIDS, MICH.—Neces- 
sity for recognizing new fire hazards, 
arising constantly as new _ industrial 


processes are perfected, and for keeping 
fire departments up-to- date in their 
knowledge of such new risks was em- 
phasized by H. K. Rogers, Western 
Actuarial Bureau, before the Grand 
Rapids Kiwanis Club. 

He cited as a specific iastance a new 
process now in use in Grand Rapids 
furniture factories for bleaching furni- 


ture, where hydrogen peroxide is used. 
“This material,” he said “is a definite 
fire hazard and firemen need to know 
how to cope with it.” He also stressed 
the fact that the intensified industrial 
efforts marking the national defense 
program are creating exceptional haz 
ards all along the line. 


Arrange Kansas School Program 


Henry J. Weltmer, Jr., of Hiawatha, 
chairman of the insurance school com 
mittee of the Kansas Association of In- 
surance agents, has tentatively arranged 
the program for the fire and casualty 
school of the Kansas association, to be 
held June 17-19 at Lawrence, with the 
cooperation of the extension depart- 
ment of the University of Kansas, the 





same as last year, when the Kansas 
school was started under Mr. Welt 
mer’s guidance. 


ee? 


Fish & Schulkamp in Madison 


Reference was made in an article re 
porting the midy ear meeting and school 
of the Wisconsin Association of Insur 
ance Agents at Madison to the Fish & 
Schulkamp, general agency as being lo- 
cated at Milwaukee. Fish & Schulkamp, 





which supervises Wisconsin for many 
companies, is and always has been lo- 
cated at Madison. The agency was 
host at a buffet luncheon and several! 
members of the firm were present, in- 
cluding A. W. Schulkamp, J. W. Fish 
and P. O. Fish. 
Limit Reciprocals in Neb. 
LINCOLN, NEB—Although the 
special statute governing the creation 


and operation of reciprocals contains no 
provisions requiring those licensed in 
Nebraska to limit their liability, the 
Nebraska department adopted a policy 
which forbids approval of any policies 
they may issue which do not contain 
such limitations. While it will take 
some time to make the new order op- 
erative, attorneys for the reciprocals 
doing business in the state have been 
notified of the department’s decision. 


Cleveland Banquet Plans 
CLEVELAN D—The annual banquet 
of the Insurance Board of Cleveland will 
be held April 24, preceded by a cocktail 
period. Principal speaker will be Su- 
perintendent Lloyd of Ohio. 








Reject Nebraska Probe Plea 
LINCOLN, NEB.—D. C. Swigart, 
former local agent at Gibbon, has been 
vainly trying to secure introduction in 
the legislature of a resolution asking for 
inquiry into fire insurance companies’ 
rates and practices. Members have re- 
fused to start an investigation this late 


in the session. 





New Bureau Chief in Akron 


R. A. Myers, superintendent of the 
Akron office of the Ohio Inspection Bu- 
reau, has retired and is succeeded by 

H. Boyers, who has been his assist- 
ant for 10 years. Mr. Myers was with 
the Akron office more than 40 years. 


Mo. Agents to Meet in K. C. 


The annual meeting of the Missouri 
\ssociation of Insurance Agents will be 


held in Kansas City during the week 
that the National Association of Insur- 
ance Agents is conducting its 1941 con- 


vention there. 


Iowa State Leas Uninsured 


AMES, IA.—Fire destroved the one- 
story brick and steel agricultural en- 
gineering building on the Iowa State 
College campus with a loss estimated 
at $100,000. 

Research work 
building in recent years 


conducted in the 
has resulted in 


Lansing Agency Honored 
for 40 Years’ Service 








GEORGE M. GOODELL 

LANSING, MICH.—A “family din- 
ner” reminiscent of the turn of the cen- 
tury was served at the offices of the 
Lansing Insurance Agency and Dyer- 
Jenison-Barry Company agency to cele- 
brate the 40th anmhiversary of the 
Lansing Insurance agency's representa- 
tion of American of Newark. 

While all four of the original foun- 
ders of the agency are dead, George M. 


its present president, who 
joined the agency in 1903, was present 
with his wife to receive special honors. 
Miss Mina Karkau, assistant treasurer, 
with the agency since 1907, also was 
honored. 
Representing 
Walter Wolfe, 
Gordon Linke, 


Goodell, 


the (merican were 
assistant manager, and 
manager marine depart- 
ment, from the western department of- 
fice at Rockford, Ill; Ray Douglas, 
Cleveland, who has just become special 
agent out of the Lansing office; Fred 
H. Pierson, Lansing, state agent, who 
served as toastmaster, and Ray Jen- 
nings, Lansing, special agent. Other 
guests included John Goodell, grandson 
of the agency president, now a special 
agent of Aetna Casualty at Wheeling, 
W. Va., and Stroud Stacy, special agent 
Aetna Casualty, Detroit branch, who 
has been attached to the Lansing agency 
for the past three months. 


several fire saving devices which have 
helped to lower insurance rates, but 
the building was not covered by insur- 
ance. The state does not carry any in 
surance on its buildings 





Shoat on Wichita Staff 


Harold Shoaf has been added to the 
staff of the Western Adjustment at 
Wichita as a staff adjuster, filling the 
gap caused by the leaving of Adjuster 
Harold Brown for a year at Camp 
Robinson, near Little Rock. 


Crane Arkansas City Head 
J. E. 





Crane has been elected presi 
dent of the Arkansas City (Kan.) In- 
surance Board, succeeding H. W. Ear- 
lougher of the Heard-Bummell Agency. 
Regular meetings are being resumed 
after an extended period of inactivity. 





NEWS BRIEFS 


The Ohio division of securities has 
permanently suspended the stock regis- 
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tration and dealer’s license of the Atlas 
Insurance Agency, Cincinnati. 

The Minneapolis Insurance Women’s 
Association has elected Alfhild Sterner 
of Marsh & McLennan as president. 
Gaylord Warner of Marsh & McLen- 
nan spoke on bonds. F 

Arthur Hustad of the White & Odell 
agency of the Northwestern National 
Life in Minneapolis will address the In- 
surance Buyers Association of Minne- 
sota April 16 on “Group Health and 
Accident Insurance.” 

J. C. Woodin, supervisor of industrial 
education of the Wichita public schools, 
talked to the Wichita Insurors on “In- 
dustrial Education in the National 
Defense Program.” 

C. F, Schmidt, U. S. F. & G., will dis- 
“Fidelity and Surety Claims” at 
the dinner meeting of the Insurance 
Women of Milwaukee. 

A. M. Fruh, local agent of Minot, 
N. D., received word from his wife in 
Honolulu that she and their daughter, 
Mrs. Donn weed would sail March 28 


cuss 
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for the United States, where Mrs 
Pepke will receive medical care. She 
has been ill for several months. Mrs. 


Fruh went to Hawaii a month ago to be 
with her daughter. 
Roy DeHart, for six years with the 
A. L. Malott Co., Detroit agency, has 
resigned to become secretary-treasurer 
of the Union Mortgage Company. 
Scott Gardner, son of W. L. Gard- 
ner, Kansas state agent National of 
Hartford, has joined the insurance de- 
partment of Wheeler, Kelly, Hagny in 
Wichita. For several years he has been 
in agency work in Manhattan, Kan. 
W. H. Davenport of the C. G. 
Blakely & Co. agency spoke on the 
“Background of the Stock Fire Insur- 
ance Companies” before the Topeka As- 
sociation of Insurance Women. 
Harold Dean has purchased an inter- 
est in the J. W. Kissell agency, West 
Unity, O., which will be known as Kis- 
sell & Dean. 
Business of the East Union Fire has 
been taken over by the Lightning Rod 
Mutual Fire and Union of Wooster, O. 





“IN THE SOUTHERN STATES — 





Trend Toward Participating 
Policies San Antonio Topic 


SAN ANTONIO—The San Antonio 
Insurance Exchange considered the ap- 


parent trend toward participating fire 
policies. The bills which have to do 
with regulation of commissions’ to 


agents, licensing of agents, and regula- 
tion of compensation insurance were re- 
viewed. C, F. Dieter, chairman of the 
committee on insurance on housing in 
slum clearance projects, reported on the 
plan which is being followed to assure 
that each agent will receive a fair 
amount of the commissions on insur- 
ance on the housing projects. 

* F. Ludolph, accompanied by Mrs. 
Ludolph, and Lytle W. Gosling will 
represent the San Antonio agents at 
Oakland at the mid-year meeting of the 
Napional Association of Insurance 
Agents. 


Plan America Fore Agency Rally 

OKLAHOMA CITY—T. Ray Phil- 
lips, Sr., Oklahoma state agent Amer- 
ica Fore, has announced an agency 
meeting here April 10. Several offi- 
cials of the western department in Chi- 
cago will attend, including B. R. 
Walinder, manager farm and hail de- 
partments; J. E. Cryan, assistant man- 
ager of those departments, J. H. Mac- 
farlane, secretary, and L. J. Feeney, 
assistant secretary. 

It is expected that about 100 agents 
from various parts of Oklahoma will 
be present. 


McCormack to Review TNEC Report 


Commissioner McCormack of Tennes- 
see is preparing an address on the 
TNEC report, which he plans to give 
before the Gibson County Insurance 
Exchange at Trenton, April 17. He is 
making a careful study of the report in 
preparation for the address, 


Harris and Cawthon in Knoxville 


President W. M. Harris and Secre- 
tary R. T, Cawthon of the Tennessee 
Association of Insurance Agents spent 
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Tuesday and Wednesday in Knoxville, 
making final preparations for the agents’ 
school there June 3-5, and completing 
the program for the annual meeting. 


Farish Convention Chairman 
OKLAHOMA CITY—Hershell Far- 
ish was appointed general manager ar- 
rangements convention of the Okla- 
homa Association of Insurance by Clif- 
ford Wetzel, president, for the annual 
convention May 16-17 in Oklahoma 
City. Headquarters will be in the Skir- 
vin hotel, where all business sessions 
will be held. A banquet will be held. 


Bigelow Starts First Tour 


RICHMOND, VA.—Samuel Bigelow, 
new manager of the Virginia Associa- 
tion of Insurance Agents, planned to 
start out this week on his first trip, 
visiting Emporia, Lawrenceville South 
Boston, Danville and other communities 
in that section. He will speak on 
“Unity and Vigilance.” 





Georgia Farm Mutuals Meet 
ATLANTA—The 


Georgia Associa- 


tion of Mutual Insurance Companies, 
farm division, held its annual meeting 
here. Speakers included V. N. Val- 


Credit Administration, 
Williams, president 


gren, Farm 
Washington; J. B. 


of the association; Commissioner Par- 
ker of Georgia; Harry Cooper, national 
secretary, and H. H. Aderholt of 
Gainesville, Georgia secretary. 


Timmons Heads Fort Worth Office 


J. Blake Timmons of Amarillo, re- 
cently in charge of a west Texas rating 
crew, has been promoted to manager of 
the Texas fire insurance department’s 
Fort Worth office. 


Sessions on Council Board 


Addison Sessions, Okmulgee, was 
elected to succeed Paul Fisk, Tulsa, as 
member of the board of the Oklahoma 
Capital Stock Insurance Council. 


NEWS BRIEFS 


T. Ray Phillips, Jr., Oklahoma City 
local agent, who had been ill since Jan- 
uary, has’ returned to his desk. He is a 
son of T. Ray Phillips, Sr., Oklahoma 
state agent of America Fore. 


T. Garnett Tabb of the Richmond 
local agency of Tabb, Brockenbrough & 
Ragland, past president of the Virginia 
Association of Insurance Agents, has 
been elected president of the Richmond 
i Me € 

The Norfolk (Va.) Association of 
Fire Underwriters changed its name to 
Norfolk Association of Insurance 
Agents. 

Frank D. Epps, member of the Epps, 
Epps & Co. agency of Richmond, is a 
candidate for city treasurer. 

Ben Turner, local agent at Sayre, 
Okla., is ill in a hospital at Hot Springs, 
Ark. Pending his recovery, his son, W. 

x, Turner, will manage the business. 

Griffin, Ga., has a new city ordinance 
requiring fire and casualty agents and 
companies to pay a tax of 1 percent on 
premiums collected on property within 
city limits. 

C. B. Senhausen, special agent of the 
L. B. Leigh & Co. general agency, Little 
Rock, has become manager of the 
United Insurance Agency of West Mem- 
phis. He has purchased a half interest 
in the agency. 


W. E. Silliman of Camden, Ark., for- 
mer president of the Arkansas Associa- 
tion of Insurance Agents, has been 
made a member of the committee on 
public relations of the United States 
Savings & Loan Association, with head- 
quarters in Chicago. 

A. H. Abernathy, Sr., and associates 
have purchased the Warner Insurance 
Agency, Jonesboro, Ark. Mr. Abernathy 
will be in charge as manager. 

A new local agency has been opened 
in Atlanta by Alan Ford, representing 
the Bankers & Shippers, located in the 
Citizens & Southern Bank building. 














A SOUND AND DURABLE TIMBER 
IN THE STRUCTURE OF ANY AGENCY 


~ CHARTER, OAK FIRE 
INSURANCE COMPANY 


~ HARTFORD, CONNECTICUT.~ 


ONE OF THE TRAVELERS COMPANIES 
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utobiography 


Since 1794 the “State of Penn” 
has been writing its autobiography 
in a daily record of service to agent 
and assured. The book is open for 
all to read, and is another reason 
why agents are glad to hand a 
policy to a client and say, “It’s in 
the ‘State of Penn.’” 


Fire and Accessory Lines 





THE INSURANCE COMPANY 
OF THE 
STATE OF PENNSYLVANIA 
Chartered in 1794 


PHILADELPHIA, PA. 
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PACIFIC COAST AND MOUNTAIN 





Phipps and Wallace 
Head New G. & R. 
Coast Department 


NEW YORK—Important changes in 
the west coast representation of Globe 
& Rutgers and of the affiliated Amer- 
ican Home Fire, were concluded as 
the recent visit to the territory of O. 
Brooks, president of the two companies. 

Under the new arrangement a Pacific 
Coast department for both institutions 
was established at 360 Pine street, San 
Francisco, and a service office at 453 
South Spring street, Los Angeles. F. M. 
Phipps and A. G. Wallace are managers 
of the department, and Blagden Man- 
ning, resident secretary. 

In addition to the two companies the 
departmental office will supervise the 
direct operations of Merchants Under- 
writers Agency of Globe & Rutgers, 
and American Home Underwriters of 
American Home Fire. 

Edward Brown & Sons, of San Fran- 
cisco, who previously represented Globe 
& Rutgers and Globe Underwriters on 
the coast, continue as general agents of 
Globe Underwriters. 

The general agency of Merchants Un- 
derwriters Agency for Washington, re- 
mains with Hansen & Rowland oi 
Tacoma, while representation of Amer- 
ican Home, as general agents for Wash- 
ington, Oregon, Idaho and Alaska, is 
retained by Gould & Gould, of Seattle. 

Mr. Phipps and Mr. Wallace are well 
known on the coast, having conducted 
the Wallace-Phipps ‘general agency for 
a number of years. The past year it 
represented Merchants Underwriters 
Agency of Globe & Rutgers. Mr. Man- 
ning, previously coast manager for 
American Home, will also be recalled 
as the former head of the T. A. Man- 
ning & Sons general agency of Dallas, 
founded many years ago by his father, 
the late T. A. Manning, one of the out- 
standing fire insurance men of his time. 





Wyoming Issues “Open-Ranger” 


The Wyoming association is issuing 
an official bulletin called “The Open- 
Ranger.” It carries news and editorials 
of pertinent interest to the state’s in- 
surance men, and also features a com- 
plete membership listing in each issue, 
with an appeal to each member t~ add 
a member a month. It is the state local 
agents’ body. 


Approve Portland Name Change 


PORTLAND, ORE. — Trustees of 
the Insurance Exchange of Portland 
formally approved the change in name 


to Portland Association of Insurance 
Agents, in line with the recommenda- 
tion of the National Association of In- 


& Clark was elected vice-president, suc- 
ceeding R. W. Schmeer, resigned. The 
board voted to distribute commissions 
earned on exchange-controlled business 
to members at the next meeting 
April 16. At that meeting the ques- 
tion of dissolving the organization, pre- 
sented by resolution at the last general 
meeting, will be further discussed. 





Place Bellingham Port Cover 


BELLINGHAM, WASH.—Fire in- 
surance on the Port of Bellingham 
properties has been placed through 32 
agencies in Bellingham. Formerly 
some of the port’s insurance was placed 
outside the city. Sorensen has 
been designated to service the port’s 
insurance requirements. 





Opens New Vallejo, Cal., Office 


The Fire Companies Adjustment Bu- 
reau is extending its operations to 
Vallejo, Cal., with a _ service office 
under the supervision of J. E. Marren, 
adjuster in charge at 503 Fisch-Higgins 
building. 

He has been with the F.C.A.B. for 
six years, previous to which he was 
with Travelers Fire for eight years. 


Ratify Pacific Board Agreement 

LOS ANGELES — The Insurance 
Exchange of Los Angeles approved the 
amendments in the by-laws which were 
necessary to permit of the ratification of 
the Pacific Board-Exchange agreement, 
and then voted to ratify the agreement. 
However, before it becomes effective it 
must be signed personally by a majority 
of the members. 

It previously had been signed by the 
board and the exchange officials and by 
the Insurance Brokers Exchange and 
the Insurance Brokers Society of San 
Francisco. 


Educational Rallies Well Attended 


Record turnouts of agents at educa- 
tional meeting in Olympia, Aberdeen 
and Tacoma, Wash., are reported. A 
team of field men, headed by G. A. 
Warburton, Swett & Crawford, pre- 
sented the program. The meetings are 
being held throughout western and cen- 
tral Washington, sponsored jointly by 
the Special Agents Association and the 
Washington Association of Insurance 
Agents. 











Stimulate Attendance at Oakland 


SEATTLE—To stimulate interest in 
the Oakland mid-year meeting of the 
National Association of Insurance 
Agents, the King County Insurance As- 
sociation has offered to contribute $35 
toward the expenses of any member 
desiring to attend. The association also 
has announced specially-reduced round 


land, under a party arrangement made 
with the Southern Pacific. 


Pierce County Agents Rally 


A membership rally, with non-mem- 
ber agents as guests, is beng planned 
by the Pierce County Insurance Agents 
Association at Tacoma, Wash., the eve- 
ning of April 3. William Healy is 
president. State associaton officials, in- 
cluding President J. M. Blair and F. N. 
Bellingar, national councillor, will speak. 


NEWS BRIEFS 

R. W. Hill, Denver manager Fire 
Companies Adjustment Bureau, is on a 
two weeks vacation trip which will take 
him as far as old Mexico. 

W. J. McAllister, superintendent of 
the city department of New York Un- 
derwriters in San Francisco for three 
years, has resigned to go with Godfrey 
Fisher Company in charge of the insur- 
ance department. 

W. H. Marks, president of C. B. 
DeMille General Agency, Seattle, has 
returned from a month’s visit to Dallas, 
New Orleans, New York, Chicago and 
other insurance centers. 

T. J. Maher has resigned as man- 
ager of the insurance department of 
Commonwealth, Inc., Portland, Ore. 
He has entered new work outside of in- 
surance in Seattle, where at one time 
he was in the field for the Firemen’s 
group. 

I. W. Elwell, vice-president Stuart G. 
Thompson-Elwell Company, Seattle 
general agency, addressed the Tacoma 
Real Estate Board on “Foreign Fire 
Insurance.” 


CANADIAN 














Western Canada Association 
Extends Term Priviledge 


WINNIPEG—The Western Canada 
Insurance Underwriters Association is 
extending the term privilege to certain 
additional classes of fire risks. Several 
provinces in Canada, except Quebec, 
are deleting legislation restricting the 
issuing of fire policies on mercantile 
or manufacturing risks to a term not 
exceeding one year. Companies of On- 
tario, Manitoba and Saskatchewan may 
now adopt their own policy on the 
length of term for which such insur- 
ance may be written, Alberta is ex- 
pected to take similar action at the 
current session of its legislature. 

Approval has been given to a recom- 
mendation permitting the writing of 
three-year policies at 2% times the an- 
nual rate on buildings only for mercan- 
tile and non-manufacturing risks with 
certain exceptions. This revision has 
been put into effect already in Manitoba 
and Saskatchewan, and is expected to go 
into effect in Alberta if pending legis- 
lation goes through. 


study to determine whether additional 
classes may be added. 


Take War Risk in Western Canada 


SASKATOON—The Saskatoon Col- 
legiate Board has awarded all its fire 
insurance to board companies, repre- 
sented by the Western Canada Insur- 
ance Underwriters Association. In ad- 
dition to the regular fire insurance pol- 
icy with supplemental contract, the 











Dog—The Friend of Man 





THE SPRINGER SPANIEL 


The Springer Spaniel is a comparative new- 
comer to the ranks of recognized breeds af 
dogs. Not until 1902 was it granted a definite 
place in its home country of England, and the 
same recognition did not come in the United 
States until 1924. 


Springers have now won their way because 
of their proven merit. They are versatile as 
fine retrievers of water game and equally 
capable with land birds, especially pheasants 
They are now welcome companions to hunters 
in all parts of the country. 


On land the Springer works effectively in the 
heaviest brush. In th ewater, he is undaunted 
by the coldest temperatures and can bring in 
the largest birds. And so we say, a salute to 
the Springer Spaniel—an all-round sportsman 
and a true gentleman of dogdom 
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board has secured coverage against loss 
by military aircraft and other hazards 
included in the war risk endorsement. 


Alberta Agents Elect 


CALGARY—The Alberta Insurance 
Agents Association at its annual pro- 
vincial conference elected Lawrence H. 





Smith, Olds, as president; J. G. Mur- 
ray, Sedgewick, vice-president, and J. 
C. Wainwright, Calgary, secretary- 


treasurer. 


Tucker Canadian Inland Head 


A. Tucker was elected chairman of 
the Canadian Inland Underwriters Asso- 
ciation at the annual meeting in Mon- 
treal. E. W. Schauffler is vice-chairman 
and W. E. McLean, secretary. A com- 
mittee of about 18 will be appointed to 
revise and complete the acquisition cost 
program. 





Royal's Canadian Changes 


TORONTO—Arthur Huddell, with 
the Roval group for 46 years, the last 











13 as branch manager at Vancouver, 
has retired. He is succeeded by F. H. 
LeCouteur, who has been with the 


Royal 27 years, formerly as assistant 
manager at Calgary. He will have as 
assistant manager A. S. Knight, who 
formerly represented the group at Oslo. 


NEWS BRIEFS 


W. J. Major, attorney-general of 
Manitoba for 14 years, has been ap- 
pointed a judge of the court of king’s 
bench in that province. He has been 
honorary president of the Association 
of Superintendents of Insurance of the 
Provinces of Canada since 1934. 

R. P. Hartley has been appointed 
Maritime regional superintendent of the 


unemployment insurance commission 
with jurisdiction over Nova _ Scotia, 
New Brunswick and Prince Edward 


Island and offices in Halifax. He was 
deputy attorney-general of New Bruns- 
wick for several years and served as 
president of the Association of Super- 
intendents of Insurance in 1934. 








EASTERN STATES ACTIVITIES. 





Conn. Comptroller Seeks 
Standard Fire Protection 


HARTFORD—A constant and stand- 
ard form of fire insurance protection 


on state properties is sought by State 
Comptroller J. M. Dowe, who has con- 
ferred with representatives of seven 


Connecticut fire insurance companies. 
The representatives of the companies 
designated Guy E. Beardsley, vice- 
president Aetna Fire, to head the group 
in working out a plan in accordance 
with the ideas outlined by Mr. Dowe. 

Any program drawn up must be a 
plan that will carry a constant annual 
cost, provide complete insurance at 
minimum cost to the state, be intel- 
ligible and satisfactory to the citizens, 
and a model for future administrations. 

Comptroller Dowe said that the lia- 
bility on state property amounts to $66,- 
919,000 of which $1,250,000 is automo- 
bile fire risk. At the present this pro- 
tection is under 423 policies whose ma- 
turities run from one to five years. 
Because of this situation appropriations 
for fire premiums vary a great deal 
from year to year, which calls for an 
explanation before the board of finance. 
Comptroller Dowe believes that the 
volume of the state’s insurance should 
include proper inspection service and 
advice for better protection of the 
property. 


Question Bee in Philadelphia 

The Underwriters Club of Philadel- 
phia at its next luncheon meeting will 
feature a discussion and question bee. 
W. J. Horner, Aetna; Patrick Fitzpat- 
rick, Franklin Fire, and J. W. Sargent, 
North America, comp: the board of 
experts. They will be required to an- 
sewer difficult, questions submitted by 
the members. 
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Plans for New York Agents 
at Syracuse May 12-13 


The program for the annual conven- 
tion of the New York Association of 
Local Agents, to be held at Hotel Syra- 
cuse, Syracuse, May 12-13 has been 
tentatively outlined. 

On May 11, afternoon and evening, 
the executive committee will meet; May 
12, forenoon, directors; afternoon, 
“School of Insurance Salesmanship;” 
evening, opening dinner in honor of 
past-presidents, to be followed by mu- 
sic and entertainment. 

On May 13 three breakfast confer- 
ences have been arranged for local 
board officers, rural agents, and state 
and district educational committee. In 
the forenoon there will be administra- 
tion reports, report on legislation, and 
an address by Payne H. Midyette, 
president National association. 

An open forum on topics of inter- 
est, report of resolution committee and 
general business will occupy Tuesday 
afternoon. Tuesday evening, May 13 
will be the annual banquet, speaker, and 
entertainment. 


Boston 1940 Loss Lower 


BOSTON—The Boston Protective 
Department at its annual meeting re- 
ported the fire insurance loss for Bos- 
ton in 1940 was $2,740,502, or 5.7 per- 
cent less than for the preceding year. 
In 1939 the losses increased 23 percent. 

There were 2,733 fires in 1940 as 
compared with 2,849 in 1939, but the 
average loss in 1949 was $1,628 as com- 
pared with $1,550 in the previous year. 

Officers were elected: President, A. N. 
Miner, Gilmour, Rothery & Co. (re- 
elected; vice-president, E. A. Larner, 
Employers Fire; secretary-treasurer, C. 

Gooding; new directors, H. A. 
Knapp, president Norfolk-Dedham Mu- 
tual Fire; J. F. Haller, OBrion, Russell 
& Co., and F. T. Towle, Fairfield & 
Ellis. 


Bugbee in Washington Address 

Percy Bugbee, 
the National Fire 
tion, 





general manager of 
Protection Associa- 
addressed a meeting of the Insur- 








ance Club of Washington, D. C. He 
was introduced by T. F. Cunneen of the 
U. S. Chamber of Commerce. 





Extensive Report on 
Education in New England 


The committee on education of the 
New England advisory board of the 
New England Associations of Insurance 
Agents has issued its second report, 
which is an extenive commentary. Carle- 
ton I. Fisher of Providence is chairman. 
The committee has undertaken to serve 
the six component state associations 
through advice and coordination in con- 
nection with educational activities. 

Among the many points that are cov- 
ered in the report are: too manv com- 
panies, multiple agency appointments, 
damage to American agency system, 
qualification laws, lack of adequate edu- 
cational facilities, need of legislation, 
establishment of schools to precede 
legislation, long range programs, prob- 
lems of existing unqualified agents, 
eventual elimination of unfit agents. 

Also: Company cooperation, reduced 
number of agencies, branch office com- 
petition, parity of costs between agen- 
cies and branches, better production 
through greater training, increased effi- 
ciency through education, competition 
of cooperatives, cost of insurance, neces- 
sity for hard work, progress of insurance 
education through colleges and _ uni- 
versities, through insurance institutes, 
correspondence courses, group study, 
home office schools, regional company 
meetings, trade papers, agency associa- 
tions, short course schools, extension 
courses, local board and agency courses, 
Hartford College of Insurance, chart- 
ered property underwriters. The com- 
mittee concluded that a new system is 
necessary since none of the existing 
plans are exactly suitable. 





New Partners in Lord Agency 


BOSTON — The Boston general 
agency of Elmer A. Lord & Co. has 
admitted H. R. Lane and E. H. Lear- 
nard, formerly partners in the H. R. 
Lane & Co. local agency, to partner- 
ship. W. O. Blaney and C. M. Cutler 
of the Lane agency also will be associ- 
ated with the Lord agency, in charge 
of servicing risks and production of new 
business. 





Big Oil Fire at Emlenton, Pa. 


Loss is estimated at $100,000 in the 
fire and explosion in the refinery filter 
house and another unit of the Quaker 
State Oil Refinery Corporation at Em- 
lenton, Pa. Two employes were killed 
in the explosion, It is understood that 
the loss is covered by National Union 
and Travelers Fire through the Gilbert 
A. Hayes agency of Pittsburgh. 


Poor, Bowen Have Own Building 


Poor, Bowen, Bartlett & Kennedy, 
Inc., insurance agents, now located at 
26 South Calvert street, Baltimore, have 
purchased the building formerly occu- 
pied by the banking firm of Hambleton 
& Co. at 8-10 South Calvert street, and 
will occupy it after extensive alterations 
have been made. 








Bureau Engineers Meet 
BOSTON—The New England divi- 
sion of the Eastern Underwriters In- 
spection Bureau held its semi-annual 
engineers meeting here. Curtis W. 
Pierce, vice-president of America Fore, 


April 3, 1941 
discussed use of bureau reports by 
member companies. Other speakers 


were H. Belden Sly, manager of the 
bureau; Gorham Dana, former Boston 








po vou Get 7A 4 


SALES PER 100 


INTERVIEWS ¢ 
THIS BOOK- 


Tells how it can BE DONE 
—SHOWS HOW IT WAS 
DONE in Camden Fire's 
100th Anniversary Direct 
Mail Campaign. Ask our 
Fieldman in your State to 
show you this Portfolio of 
“RESULTS” or write the 
Home Office NOW! 





AD1841 


CAMDEN FIRE 


INSURANCE ASSOCIATION 


A Century-Old Capital 
Stock 


Company % 


atAl sp 
» G 


: Standard 
protection 





; 6 
4ny insu 





ermeaN A SURANCE UO. Irp. 


_A Progressive Com for Progressive ents 
pany gr Ag 


FIRE and ALLIED LINES ~ AUTOMOBILE - INLAND 


OS = @ Eon -W cre) 


NEW YORK 


SAN FRANCISCO 











ing’ 
one 
69tl 
cer! 
vice 
tre 
con 
Ha 
of 


Sh 








April 3, 1941 


HeNATIONAL UNDERWRITER 





35 








manager; W. D. Milne, assistant man- 
ager. 





Mass. Public Adjusters Organize 

BOSTON—Public adjusters in the 
state have organized the Massachusetts 
Public Adjusters Association and will 
work for closer association with the 
insurance department and the agencies 
of the state. Leo J. Milton is president; 
Solomon Swerling, vice-president; Si- 
mon Marlin, treasurer, and L. C. Creber, 
secretary. 


Providence Board Elects 


PROVIDENCE, R. I—The Wash- 
ington County Board of Underwriters, 
one of the oldest in the country, at its 
69th annual meeting elected these offi- 
cers: President, Walter Price, Westerly; 
vice-president, D. H. Rogers; secretary- 


treasurer, Mrs. R. F. Barr; executive 
committee, E. B. Coy and R. E. Trainer. 
Harold I. Bartlett, assistant secretary 


of the Boston, spoke on inland marine. 


Sheehan Wallingford Speaker 


Speaking at the annual dinner of the 
Wallingford, Conn., Board of Insurance 
Underwriters, Robert W. Sheehan, re- 
cently appointed executive editor of the 
“American Agency Bulletin,’ recounted 
some of the first-hand impressions 
gained from an inside view of the Na- 
tional Association of Insurance Agents 
at work, contrasting them, in some in- 
stances, with conceptions previously 
held during his years as a reporter and 
editor for “The Spectator.” 


Ocean Official in Pittsburgh 

PITTSBURGH—Wilfred Leng, as- 
sistant world manager of Ocean Acci- 
dent, who was for many years its man- 
ager in Belgium, spoke at a special 
meeting of the Insurance Club of Pitts- 
burgh, describing events at the time of 
the German invasion. 





C. I. Fisher, manager casualty and 
bonding department of G. L. & H. J. 
xross Agency, Providence, R. I. has 
been elected a vice-president. 


MARINE 











Gap Closed on 
Mysterious Losses 


Arrangements have now been_ per- 
fected by the marine insurance inter- 
ests of this country to pay mysterious 
ocean losses promptly without waiting 
for a determination of whether it is a 
war risk loss or one that comes under 
the regular marine policy. 

The assured will be reimbursed 
promptly and the insurance companies 
will then proceed to make the necessary 
adjustments among themselves, upon in- 
vestigation. A surety bond or its equiv- 
alent may be insisted upon to guarantee 
return of any payment advanced to the 
assured which might be uncollectible 
from insurers abroad who might later 
be determined to have been responsible. 
Where doubt of collection does not ex- 
ist, the surety will not be required. 

The program was devised by a com- 
mittee of underwriters and loss men. 
It has been approved by the Amer- 
ican Cargo War Risk Reinsurance Ex- 
change and has been signed by all un- 


derwriters that are members of the 
American Institute of Marine Under- 
writers. 


Davies Explains Pick-up 
Feature of Floater Form 


A thorough explanation of the per- 
sonal property floater was given by D. 
H. Davies, inland marine department 
superintendent Phoenix Assurance, at 
the convention of the Louisiana Asso- 
ciation of Insurance Agents held in 
Monroe, La. When writing a personal 
property floater it is not necessary to 


cancel existing policies, such as fire, 
windstorm, residence burglary and theft, 
he said. 

By a special endorsement they may 
be allowed to remain in force until their 
expiration, and credit is allowed in com- 
puting the personal property floater 
premium prorata for their unexpired 
terms at their proper rates. As each 
of these policies expires the cover is 
picked up and assumed by the personal 
property floater, and thenceforth carried 
by it to its expiration. The fact that 
existing. insurance may be allowed to 
remain in effect permits the purchase of 
one of these policies today since nothing 
is sacrificed by short-rate cancellations, 
nor is there any endorsement by having 
to return policies for cancellation. 

In soliciting the personal property 
floater business the cost of specific in- 
surance commonly carried on the house- 
hold furniture and personal effects 
should be dismissed from the agent's 
mind, otherwise it is apt to retard sales 
by allowing cost to be a paramount 
factor rather than protection. 





John G. Richards, who has been con- 
nected with the North America in the 
brokerage and marine claims adjusting 
division, has joined the marine depart- 
ment of the John F. Curry agency of 
New York. 


Mich. Collision 
Losses Up 25% 


LANSING, MICH.—Stock automo- 
bile executives are showing consider- 
able worry over the future because of 
the mounting collision loss ratio, the 
competitive situation which has been 
keeping rates in this area extremely 
low, and the dark tax outlook which 
they see as discriminating against stock 
carriers, 

One observer said the collision loss 
ratio has advanced by at least 25 per- 
cent in recent months and may rise as 
much as 50 percent if the present trend 
continues. He attributes the increase to 
the larger number of cars on the road. 
Many highways are carrying double the 
traffic they were a few months ago. 
Despite safety efforts, the sheer increase 
in traffic volume cannot help but be 
reflected in mounting losses. 

The low rates now in force cannot 
well be increased without the risk of 
losing the bulk of the business to the 
already strongly entrenched mutuals 
and reciprocals. The latter carriers, he 
said, have an advantage in being exempt 
from most of the taxation which the 
stock companies must pay. New legis- 
lation under which taxable government 
securities are being issued will prove a 
further benefit to the non-stock com- 
petition, it was predicted, since taxes 
cannot even be collected on this class 
of bonds if the holders are cooperative 
groups such as mutuals and reciprocals. 


Charleston Agents Revamp Setup 
CHARLESTON, W. VA.— Local 


agents have reorganized their associa- 
tion, which is now known as the Charles- 
Board of Fire & Casualty Under- 
At the first regular meeting a 


ton 
writers. 
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permanent organization was effected 
with C. O. Wolfes, president; R. P. De- 
Van, vice-president, and F. A. Baer, sec- 
retary. A business meeting will be held 
each month on the first Monday and a 
luncheon table has been reserved at the 
Elks club. The new association is affili- 
ated with both the state and national 
agents’ associations and includes a ma- 
jority of local agents representing stock 
companies. 

On April 7, B. F. Flood, state agent 
Royal-Liverpool, speaks on use and oc- 
cupancy and extra expense insurance, 
and B. J. Weisgerber, state agent North 
British & Mercantile, also gives an edu- 
cational talk. 


Ponder New Auto Rates 

NEW YORK—Directors of the Na- 
tional Automobile Underwriters Asso- 
ciation met here Wednesday to ponder 
experience upon which new rates will 
be predicated. The annual meeting of 
the association will be held in May, pre- 


ceding the gathering of the National 
Board. 





‘ansas City, who just 


John Barclay, K 


recently completed training as a bond 
special agent for Aetna Casualty & 
Surety, has been called to army service 


at Ft. Sam Houston, Tex. 

George Pfouts, of the Dallas 
agency of Pfouts & Wright, died there. 
At one time he was Texas state agent 
of the Georgia Home. 
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abe Stew President 
of Louisiana Agents 


(CONTINUED FROM PAGE 3) 


arson and sentenced to the penitentiary 
than there were investigations in the 
state during the four years immediately 
preceding. Louisiana has established 
the first arson investigation school in 
the south, insurance interests cooperat- 
ing. 
Mr. Kimball decried the practice of 
some agents violating a _ regulation 
which they think is improper in order 
to force an issue thereon with the view 
of bringing about a desired change. 
“Though the good faith of the offend- 
ers in such cases is not questioned, a 
he said, “it is the view of the commis- 
sion that the practice should be dis- 
continued for two reasons: because it 
lessens respect for the authority of the 


law generally and it causes the un- 
ethical agent, guilty of violations with 
an ulterior motive, to feel some justi- 


fication for his wrongful practice, and 
because the desired relief, if you are 
legally entitled thereto, can be obtained 
without violations.” 

Mr. Purnell brought out that it is 
the service the local agents give that 
brings to them the bulk of the business 
regardless of so-called savings by co- 
operative companies. He _ said_ that 
service will continue to bring them the 
business. He chided local agents for 
buying calendars through their compa- 
nies and then complaining because 
farmers may sponsor a cooperative cot- 
ton gin. 

The importance of persistent adver- 
tising for maximum effectiveness was 
stressed by Mr. Gibson. He also de- 
clared the advertising of local agents 
should be somewhat institutional in na- 
ture as well as having individual appeal. 
He stressed the importance of show- 
manship and of having the copy written 
in understandable laymen’s language. 


LOUISIANA JOTTINGS 


Visitors on arriving at convention 
headquarters, Hotel Virginia, were 
greeted with a huge sign which empha- 
sized their stock company connections. 
It read “Welcome Stock Company Insur- 
ance Agents and Their Representatives” 
instead of the stereotyped greeting. 

Henry Steckler created a_ sensation 
with his voice-recording machine, both 
by letting the visiting agents make rec- 
ords of their own voices and by playing 
a special greeting from one of his spe- 





cial agents who had been called to the 
army. 
D. H. Rodriguez, Monroe commissioner 


of finance and public utilities, extended 
the welcome for the city. 
Terrell Woosley of Lake Charles 


headed the nominations committee and 
he was assisted by W. Loring Ferguson, 
New Orleans, and John Pabody, Shreve- 
port. 

President Gould reported the member- 
ship totaled 403, a gain of four, and the 
association now includes all but a very 
few of the qualified agents of the state. 


J. R. Allan New Los Angeles 
Manager of Zurich 


LOS ANGELES—J. R. Allan, super- 
intendent of production in the Los An- 
geles branch office of Hartford Acci- 
dent, has been appointed manager otf 
the Los Angeles branch office of Zur- 
ich. He is a native of Philadelphia. 
After experience in the east, he joined 
the Hartford Accident’s Los Angeles 
office 16 years ago, and has been as- 
sociated with it ever since. 

FE. Berger has been promoted to 
assistant manager in charge of under- 
writing. These changes were announced 
by U. S. Manager Neville Pilling in 
Los Angeles, where he has spent the 
past three weeks completing plans for 
more aggressive production activities in 
southern California. Jere P. Miller re- 
signed as poner manager March 15. 

Upon graduation from Temple Uni- 
versity in 1915, Mr. Alian started with 
Janney & Burrough in Philadelphia. 
After serving in the war he traveled the 
southern states for Aetna Fire and in 
1922 he entered the agency business in 
Hart- 





Toronto. In 1925 he went with 
ford Accident. 

Mr. Berger has been connected with 
the Los Angeles office of Zurich for 


four years as chief underwriter, having 
previously spent two years in the under- 
writing department in Chicago. 


R. W. Kunstman Advanced 
LOS ANGELES—R. W. Kunstman, 


who has been special agent for Spear 
& Coin the metropolitan Los Angeles 
distriet, has been made executive special 
agent; succeeding the late H. G. Bauer. 
Charles E. Spear has been named Los 
Angeles metropolitan special. 


Vice-president Raymond L. Ellis, who 
has been in charge of the Fireman’s 
Fund group’s southern California branch 
office in Los Angeles for the past year 
and who recently was transferred to the 
home office in San Francisco, was the 
honor guest at a dinner given by the 
male members of the Los Angeles staff. 
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Insurance Society 


Drive Nears Close 


NEW YORK—The Insurance So- 
ciety of New York is now on the final 
lan of its membership drive and is 
putting forth every effort to reach its 
goal of 2,000 by the end of the fiscal 
year, April 30. The membership com- 
mittee, headed by D. C. Beebe, presi- 
dent United States Aviation Under- 
writers, has gone at its job in a very 
efficient and well organized way. Be- 
tween Oct. 29, 1940 and Feb. 27, 1941 
there was a net gain in the membership 
of 248. Total membership now stands 
at scimething over 1,700. 

The membership drive has been ef- 
fective not only in the New York City 
area, where the society’s outstanding 
educational work is well known but in 
other sections of the country as well. 
The society’s roster includes prominent 
insurance men in all parts of the United 
States. 

The society, which in 
marked its 40th anniversary, is not only 
the principal educational organization 
in the insurance field in giving courses 
in nearly every phase of insurance but 
maintains the most complete insurance 
library in the country. Its services are 
available not only to thousands of per- 
sons a year locally but it handles many 
inquiries from outside the New York 
area. Much of the information avail- 
able there can be handled from no other 
one source. 

The society now has 1,060 members 
in offices having five or more members 


February 


each. This “five or more” list has in- 
creased substantially in the last few 
months. 


The society’s initiation fee is $1. An- 
nual dues for the various classes of 
membership are, resident $5, sustaining 
$10, contributing $25, non-resident $2. 














Soren 


There is also a life membership ($100) 
and a founder membership .($1,000) in 
lieu of annual dues. 


Doubt Swiss and Swedish 
German Reinsurance Deal 


NEW YORK—Reinsurance experts 
here who are familiar with the situation 
in Europe are inclined to question the 
accuracy of newspaper stories emanat- 
ing from Berlin to the effect that the 
‘more important” insurance companes 
in Switzerland and Sweden are partici- 
pating in a new German reinsurance 
organization headed by the Munich. It 
appears doubtful that, except for the 
countries under German domination, any 
but the companies directly affiliated 
with German or Italian insurers would 
be connected with such an arrangement 
and the “more important’ companies in 
Switzerland are not those controlled by 
German or Italian interests. 

The aim of the German pool is to 
give adequate reinsurance facilities to 
take care of the substantial business for- 
merly done by British insurers in coun- 
tries now controlled by Germany. Be- 
fore the world war of 1914 the Munich 
was the leading reinsurance company 
of the world, but during and after the 
war others forged ahead, notably Swiss 
Reinsurance. 

In the invaded countries the Ger- 
mans have not permitted the British in- 
surance business to go to non-German 
companies. 





Union of Indiana Surplus Up 


Instead of showing a decrease of $10,- 
677 in surplus as indicated in the Argus 
Charts for 1941 and in the table re- 
printed from the Charts on page 26 of 
THE NATIONAL UNDERWRITER for March 
27 the surplus of Union of Indiana had 
increased by this amount going from 
$310,315 as of Dec. 31, 1939, to $320,982 
for Dec. 31, 1940. 





H with us since Trinity 
Universal was founded 
still voice their appre- 
for Trinity Universal’s 


ever-available, friendly serv- 
ice...its willingness to tackle 
the agents’ unusual or difficult 
problems ...its readiness to 
adjust its services, facilities, 
and coverages to meet new 


needs as they 






arise. 
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Just off the press! 


| The New 1941 ARGUS CHARTS 


Financial and Operating Reports of All Companies! 











In Handy, Inexpensive Form 


Placing a client’s insurance in companies of unquestioned 
strength is the first duty of every agent. Thus every real 
¢ “agent” is keenly and constantly interested in facts and figures 
on the companies because to succeed at all, he must serve his 
clients intelligently. 


You Need UP-TO-DATE Information 


With the recent marked increase in public knowledge of and 
interest in many phases of insurance it is highly important for 
you to have the Jatest information always handy. 


You Need the “OBSCURE” Data Tool 


Full preparedness involves the ability to answer the “un- 
usual”—as well as commonplace questions. In fact, it is 
information of this kind—perhaps regarding a company only 
locally important—that you are much more likely to need 
frequently. 


Be Sure You Specify ARGUS CHARTS for 1941 


(140 Pages of EXTRA INFORMATION—but NO EXTRA COST) 
| Includes—’ What you can t find elsewhere 


Some Exclusive Features 
Only Argus Charts provide Classified ‘To 
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Not only do the Argus Charts cover many more companies—(some 470 more 





tals” for all classes of companies; also Com- 
pany Changes in Name, Reinsurances, etc. ; 
Group Affiliations by direct statement; Triple 
Cross-referencing (in the Fire Chart) between 
(1) Groups (2) Where Companies are Li- 
censed and (3) Underwriters’ Agencies. “As- 
sets Analyzed with Percentages” and complete 
data on “Departments,” are also features of 
the Fire Chart. 


“Surplus to Policyholders’” and “Total Lia- 
bilities” for stock companies are shown as sep- 
arate items only in the Argus Fire Chart. 
“Reserves for Liability and Compensation” are 
separated from “Net Unpaid Claims” only in 
the Argus Casualty Surety Chart. Also in the 
Casualty Chart, Classification of premiums 
written for leading Mutual companies (as well 
as for all Stock companies) is shown. 


Special Accident & Health Section 


A large special section on Accident and 
Health Companies is included in the Argus 
Casualty Chart and at no extra cost. 








than other Charts) but they also provide much additional “previous years” data 
on hundreds of other companies. Furthermore, they have a simple arrangement 








so it’s easy to find what you want. 


Many Special Features 


In the 140 extra pages of the Argus Charts are many special features of 
real value. (See “some exclusive features” herewith). This extra, “hard- 
to-get-elsewhere” information is often just what is most needed. 


Take Advantage of Their BROADER COVERAGE 


PRICES 


(Each Chart figured separately) 
Single 
Copy $1.00 50 Charts $22.50 
One of each 1.50 100 Charts 37.50* 
5 Charts . 3.50 200 Charts 70.00* 
12 Charts . 7.20 500 Charts 132.50* 
25 Charts . 12.50 1000 Charts 220.00* 


Less in Larger Quantities 


*Includes free advertisement on back 
cover. Ads on smaller quantities at 
slight additional charges. 


Authoritative - Comprehensive - Inexpensive 
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Order Your NEW ARGUS CHARTS NOW! 
(Essential to Every Agency) 
Rush..... New 1941 ARGUS CHARTS 
Send........Fire Charts and........ Casualty Charts 


(Attach Check on Single Copy and 
“One of Each” Orders) 








DT aks. ss 0 0400leee tan bee’ 1nbteneeaeecenenaeeee 
Agency or 
ee er 


420 E. Fourth St., Cincmaati, O. 





HOW OUR OSCAR MADE A BRASS 


Oscar is Our Horse. He’s the leading character in our sales 
manual on Prospective Earnings Insurance. A lot of business 
brass hats have seen Oscar...and immediately pictured a big 
parade of red figures getting ready to march across their 
books. Oscar gives business executives a much-needed jolt 
... because this fast-moving manual shows in “one-two-three- 
OUT-GOES-HE” fashion that insurance on physical values 
is only one part of insurance protection...and that without 
protection of continuing expenses and profits, disaster can 
easily mean the final blackout of a business. 


This is an example of the selling helps that the National 


HAT SEE RED* 


Fire Group provides in generous measure for its agents. It is 
one of the tools that our agents use every day in putting new 
business on the books. Each promotion is a complete pro- 
gram, down to the last detail, with directions for successful use. 
And right alongside these selling helps goes your 

National Fire Group Counselor, ready at any time to 

give invaluable assistance on engineering, surveys 

OUNSELOR) and analyses, figuring difficult cases, helping on 
any technical, sales, advertising or agency management prob- 
lem that’s troubling you. He’s your right-hand man in time of 


need. The more you use him, the better your business will be. 


XK He saw a bottle of red ink ready to spill all over his 


financial statement as of next nobody-knows-when. 


Whether or not you represent a company in the National Fire Group, we'd like to send 
you a copy of the “horse” book ...“"“ WHERE DO WE GO FROM HERE?” We want 


you to see the kind of sales help we provide for our agents. Just send the coupon. 








The National Fire Group, 





95 Pearl Street, Hartford, Conn. 
Gentlemen 
I should like to have you mail me a copy of your visual 


THE NATIONAL FIRE GROUP 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD + TRANSCONTINENTAL INSURANCE COMPANY NAME 
MECHANICS & TRADERS INSURANCE COMPANY «© FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
Home and Administrative Offices: 95 Pearl Street, Hartford, Connecticut 
Western Department: 175 West Jackson Boulevard, Chicago 
Pacific Department: 234 Bush Street, San Francisco 


presentation, “Where Do We Go From Here?” 


Please Print 


ADDRESS 

















